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Press Release 

Achiievers Finance India Private Limited 

December 12, 2018 

Rating 
 

Instrument / Facility Amount 
(Rs. Crore) 

Ratings Rating 
Action 

Long Term Bank Facilities – Term 
Loan (Proposed) 

10.00 IVR BB /Stable 
(IVR Double B with Stable 

Outlook) 

Assigned 

Non Convertible Debentures 
(Proposed) 

10.00 IVR BB /Stable 
(IVR Double B with Stable 

Outlook) 

Assigned 

Total 20.00   
 

Details of Facilities are in Annexure 1 

Detailed Rationale 

The aforesaid rating is constrained on account of small scale of operations with short track 

record, weak resource profile, geographical concentration and regulatory risk inherent in the 

NBFC industry. The rating however, factors in the experienced promoters, comfortable capital 

adequacy and improvement in financial performance in FY18. Growth in business, 

profitability, asset quality and gearing are the key rating sensitivities. 

Key Rating Drivers 

 Experienced promoters 

 Comfortable capital adequacy ratio 

 Improvement in financial performance in FY18 

 Small scale of operations with short track record 

 Weak resource profile 

 Geographical concentration risk 

 Regulatory risks & socio economic risks inherent in the industry 
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Detailed Description of Key Rating Drivers 

Key Rating Strengths 

Experienced promoters 

Achiievers Finance India Pvt Ltd.  is a group company of Achiievers Equities Ltd (“AEL”), a 

diversified financial services company having presence across India. AEL Group’s services 

and products include retail broking, institutional equities, commodities and currency broking, 

wealth advisory, credit & finance, insurance broking, and financial products distribution. AEL 

is operating with 6 Branches and 280+ Business Associates (franchisees) throughout India. 

Comfortable capital adequacy ratio 

Achiievers Finance has maintained a healthy capital adequacy ratio (CAR) over the years. As 

on March 31, 2018, CAR was healthy at 39.84% (52.22% as on March 31,2017). 

Improvement in financial performance in FY18 

The company’s total operating income increased from Rs.1.52 crore in FY17 to Rs.2.32 crore 

in FY18 driven by increase in loan portfolio during the year. Net Interest Margin has been 

comfortable in the range of 14-16% during FY16-18. Operating expense ratio improved 

marginally from 11.27% in FY17 to 10.96% in FY18 driven by growth in loan portfolio. 

 

Key Rating Weaknesses 
 
Small scale of operations with short track record 

The scale of operationsof the company remained small with a loan portfolio of Rs. 9.99 crore 

as on March 31, 2018 and Rs. 10.09 crore as on September 30, 2018. Further it has only been 

five years since the company commenced its operations. The company is relatively in its 

nascent stage of operations and is yet to stabilize in the micro finance sector. 

Weak resource profile 

The company does not have any borrowings from banks. The company has been resorting to 

borrowings primarily in the form of corporate loans to meets its funding requirements. 

Substantial portion of the borrowings are from body corporates and related parties. 

Geographical concentration risk 
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Achiievers Finance operations are concentrated in the state of West Bengal. Single state 

concentration exposes the company to high geographical concentration risk. As on March 

31,2018, the company is operating in six districts in West Bengal. 

 

Regulatory risks & socio economic risks inherent in the industry 

NBFC industry is highly prone to regulatory and socio economic risks. Earlier events like 

demonetization have affected the industry to a great extent where the collection efficiency of 

the NBFC’s has got impacted. In the face of adverse regulations, the industry players may find 

the business less profitable, which may affect their sustainability. 

 

Analytical Approach & Applicable Criteria: 

Rating Methodology for Financial Institutions/NBFCs 

Financial Ratios & Interpretation (Financial Sector) 

Default Recognition & Post-Default Curing Period 

 

About the Company 

Achiievers Finance India Private Limited (formerly known as Instant Suppliers Private 

Limited) is a “Non-Deposit taking NBFC” (NBFC-ND), focussing on Gold Loan Finance, 

having it’s headquarter in Kolkata. It is a part of the Group company of Achiievers Equities 

Limited (AEL), a diversified financial services company. Achiievers Finance started operations 

from July 2013 and currently has six branches. The company provides loans secured by gold 

jewellery to individuals who possess gold jewellery but are not able to access formal credit 

within a reasonable time, or to whom credit may not be available at all, to meet unanticipated 

or other short-term liquidity requirements. The company’s customers typically include small 

businessman, vendors, traders, farmers and salaried individuals who avail of the company’s 

credit facilities by pledging their gold jewellery.  

 
Financials: 
 

(Rs. Crores) 

For the year ended / As on 31-03-2017 31-03-2018 

  Audited Audited 

Total Operating Income 1.52 2.32 

Interest 0.31 0.79 
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PAT  0.22 0.26 

Total Debt 3.60 6.53 
Tangible Net worth  5.30 5.51 

Ratios   
a. PAT Margin 14.63 11.31 

b. Overall Gearing ratio 0.68 1.19 

c. Total CAR (%) 52.22 39.84 

d. Gross NPA (%) 0.00 0.00 

e. Net NPA (%)  0.00 0.00 
Note: Classification of financial numbers is as per Infomerics’ standards 

 
 

Status of non-cooperation with previous CRA: Not Applicable 

Any other information: Nil 

Rating History for last three years:  

Sr. 
No. 

Name of 
Instrument/Facil
ities 

Current Rating (Year 2018-19) Rating History for the past 3 years 
Type  Amount 

outstanding 
(Rs. Crore) 

Rating  Date(s) 
& 
Rating(s) 
assigned 
in 2017-
18 

Date(s) & 
Rating(s) 
assigned 
in 2016-
17 

Date(s) & 
Rating(s) 
assigned 
in 2015-
16 

1. Long Term Fund 
Based Limits –
Term Loan 
(Proposed) 

Long 
Term 

10.00 IVR BB / 
Stable 
Outlook 

 
- 

 
- 

 
- 

2. Non Convertible 
Debentures 
(Proposed) 

Long 
Term 

10.00 IVR BB / 
Stable 
Outlook 

 
- 

 
- 

 
- 

 

 

Note on complexity levels of the rated instrument: Infomerics has classified instruments 

rated by it on the basis of complexity and a note thereon is available at www.infomerics.com.  

 

Name and Contact Details of the Rating Analyst: 

Name: Ms. Harshita Didwania 

Tel: (033) 46022266 

Email: hdidwania@infomerics.com 
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About Infomerics: 

Infomerics commenced rating & grading operations in April 2015 after having spent over 25 

years in various segments of financial services. Infomerics is registered with the Securities and 

Exchange Board of India (SEBI) and accredited by Reserve Bank of India. Company’s long 

experience in varied spectrum of financial services is helping it to fine tune its product offerings 

to best suit the market. 

Disclaimer: Infomerics ratings are based on information provided by the issuer on an ‘as is where is’ basis. Infomerics credit 
ratings are an opinion on the credit risk of the issue / issuer and not a recommendation to buy, hold or sell securities.  Infomerics 
reserves the right to change, suspend or withdraw the credit ratings at any point in time. Infomerics ratings are opinions on 
financial statements based on information provided by the management and information obtained from sources believed by it 
to be accurate and reliable. The credit quality ratings are not recommendations to sanction, renew, disburse or recall the 
concerned bank facilities or to buy, sell or hold any security. We, however, do not guarantee the accuracy, adequacy or 
completeness of any information which we accepted and presumed to be free from misstatement, whether due to error or fraud. 
We are not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities 
whose bank facilities/instruments are rated by us have paid a credit rating fee, based on the amount and type of bank 
facilities/instruments. In case of partnership/proprietary concerns/Association of Persons (AOPs), the rating assigned by 
Infomerics is based on the capital deployed by the partners/proprietor/ AOPs and the financial strength of the firm at present. 
The rating may undergo change in case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor/ 
AOPs in addition to the financial performance and other relevant factors. 
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Annexure 1: Details of Facilities 

Name of Facility Date of 
Issuance 

Coupon 
Rate/ IRR 

Maturity Date Size of 
Facility 

(Rs. Crore) 

Rating Assigned/ 
Outlook 

Long Term Bank 
Facilities–Term 
Loan (Proposed) 

- - - 10.00 IVR BB / Stable 
Outlook 

Non Convertible 
Debentures 
(Proposed) 

- - - 10.00 IVR BB / Stable 
Outlook 

 

 


