
 

 
 



 

 

Going forward, the policy rate cuts may happen in a gradual and calibrated manner from June 2024 
onwards because of the downward trending inflation trajectory and the trade-off between growth and 
inflation. There is a distinct possibility of 75 basis points cut in the policy rate in FY 25.  
 
There are also measures relating to trading of Sovereign Green Bonds in International Financial Services 
Centre (IFSC), introduction of Mobile App, review of Liquidity Coverage Ratio (LCR) Framework, 
permission to Small Finance Banks (SFBs) to deal in Rupee Interest Rate Derivative products, enabling 
UPI for Cash Deposit Facility, UPI Access for Prepaid Payment Instruments (PPIs) through Third Party 
Apps  and Distribution of Central Bank Digital Currency (CBDC) through Non-bank Payment System 
Operators. Justified Policy, communicated well.  
 
 


