


There were no changes in direct and indirect taxes, including import duties, major subsidies on food,
fertiliser and fuel were 8% lower and an allocation for a rural employment scheme remained

unchanged. A steady growth rate would favourably impact the stock market because “a rising tide
lifts all boats”.



The Finance Minister Mrs. Nirmala Sitharaman also announced some green initiatives and steps
which will be taken for India to meet its net-zero commitments by 2070 in the interim budget
presented in the Lok Sabha today. She also highlighted some efforts which will go towards creating a
‘Blue economy.” Viability gap funding would be provided for harnessing offshore wind energy
potential for initial capacity of one giga-watt. Further, coal gasification and liquefaction capacity of
100 MT shall be set up by 2030, she said, highlighting that this will also help in reducing imports of
natural gas, methanol, and ammonia.

The Centre also proposes phased blending of compressed biogas in compressed natural gas (CNG)
for transport, as well as piped natural gas (PNG) for households. Financial assistance will be given for
those seeking to procure biomass aggregation machinery.



The focus on people-centric development is manifested in the accent on physical, digital and social
infrastructure, extension of healthcare cover under Ayushman Bharat, strengthened financial sector,
DBT, street vendors, Skill India Mission, a housing scheme for deserving middle class to buy or build
their own houses and increased milk and dairy production.

Welcome measures relating to Mudra Yojana, Financial assistance to farmers, crop insurance, e-NAM,
women entrepreneurs, higher female enrolment in higher education, SHGS and sustainable

development would resonate across the development spectrum and, therefore, also help at the
hustings.



