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Radius & Deserve Land 

Developers Private Limited 

Construction Debt Listed 302.00 NCD 05-12-2015 315.00 09-02-2016 IVR BBB-(SO)/ Stable 09-03-2017 302.00 25-03-2017 IVR BB-/Stable 07-06-2018 302.00 11-06-2018 IVR BB-/Stable 14-09-2018 302.00 15-09-2018 IVR B (Credit watch with 

Developing Implications)

17-01-2019 302.00 23-01-2019 IVR B/ Stable 25-02-2020 302.00 27-02-2020 IVR C/Stable 14-08-2020 302.00 14-08-2020 IVR D 31-07-2021 302.00 04-08-2021 IVR D (INC) 11-08-2022 302.00 11-08-2022 IVR D / INC IVR D /INC

Sunstream City Private 

Limited 

Real Estate Debt Listed 817.90 NCD 15-04-2016 820.20 20-04-2016 IVR B-/ Stable 04-07-2017 817.90 04-07-2017 IVR B-/ Nagative 16-03-2018 817.90 19-03-2018 IVR B-/ Nagative (INC) 12-06-2019 817.90 14-06-2019 IVR B-/ Nagative (INC) 19-06-2020 817.90 25-06-2020 IVR B-/ Negative 

(INC)

08-06-2021 10-06-2021 IVR B- (INC) 817.90 31-05-2022 IVR C+/ ISSUER NOT 

COOPERATING

IVR C+ /INC

Sahara Housingfina 

Corporation Limited 

Housing Finance Company Listed 30.00 NCD 20-03-2017 30.00 04-04-2017 IVR BB-/ Stable 11-05-2018 30.00 15-05-2018 IVR BB-/ Stable 12-06-2019 30.00 18-06-2019 IVR BB-/Stable 18-08-2020 30.00 21-08-2020 IVR BB-/Stable 06-08-2021 30.00 17-08-2021 IVR BB-/Stable 01-08-2022 30.00 04-08-2022 IVR BB- / Stable IVR BB- /Stable

50.00 Non-Convertible Debentures 

(SERIES -07-2020)*

- - - - - - - - - - - - 24-08-2020 39.00 26-08-2020 IVR A+/Stable 25-08-2021 50.00 26-08-2021 IVR AA-/Stable 22-08-2022 50.00 25-08-2022 IVR AA- / Stable IVR AA- /Stable

65.00 Proposed Non-Convertible 

Debentures

- - - - - - - - - - - - 50.00 IVR A+/Stable 29.00 IVR AA-/Stable 65.00 IVR AA- / Stable IVR AA- /Stable

GKC Projects Limited Infrastructure Debt Listed 183.93 OCD 30-06-2018 183.93 10-07-2018 IVR D 31-12-2019 183.93 01-01-2020 IVR D (INC) 18-12-2020 183.93 21-12-2020 IVR D (INC) 22-12-2021 183.93 22-12-2021 IVR D (INC) IVR D /INC

15.00 Proposed Non Convertible 

Debentures(NCD)

15.00 IVR BB / Positive 15.00 IVR BB / Positive IVR BB /Positive 

10.00 NCD 04-12-2018 10.00 12-12-2018 IVR BB /Stable 18-12-2019 10.00 20-12-2019 IVR BB/ Stable 02-02-2021 10.00 04-02-2021 IVR BB/ Positive 10.00 IVR BB / Positive 10.00 IVR BB / Positive IVR BB /Positive 

150.00 NCD 75.00 IVR AA / Stable 150.00 IVR AA- / Stable 150.00 IVR AA; Credit watch with 

developing implication

150.00 IVR AA / Stable IVR AA /Stable

150.00 Proposed NCD 225.00 IVR AA / Stable 150.00 IVR AA- / Stable 150.00 IVR AA; Credit watch with 

developing implication

150.00 IVR AA / Stable IVR AA /Stable

Patel Engineering Limited Construction Listed 416.79 Long term

fund-based

facility–

OCD

30-09-2019 594.00 04-10-2019 IVR BBB / Positive 06-11-2020 482.32 12-11-2020 IVR BBB/ Credit Watch with 

Developing implications

12-04-2021 482.32 IVR BB+/ Credit Watch

with Developing Implications

16-08-2021 482.32 27-08-2021 IVR BBB-/ Credit Watch 

with Developing 

Implications

25-08-2022 482.32 26-08-2022 IVR BBB- / INC 01-09-2022 416.79 07-09-2022 IVR BBB / Stable IVR BBB /Stable

Indiabulls Real Estate 

Limited

Real Estate Company Listed 270.00 Proposed NCDs 06-11-2020 50.00 IVR AA-/Stable 10-11-2021 270.00 12-11-2021 IVR AA- / Under 

Credit Watch with 

Developing 

Implications

15-09-2022 270.00 15-09-2022 IVR A / CWDI 22-09-2022 270.00 22-09-2022 IVR A+ / CWDI IVR A+ /CWDI

Non-Convertible Debenture 23-12-2019 350.00 25-12-2019 IVR AA- (CE)/ Stable - - - - NA NA 300.00 IVR AA-(CE)/Stable 300.00 IVR AA-(CE)/Stable 300.00 IVR AA-(CE)/Stable 144.00 IVR AA-(CE);CWDI 219.00 IVR AA- (CE)/Credit 

Watch with Developing 

Implications

219.00

Proposed Long Term

Facility – NCB/NCD

- - - - 01-10-2020 300.00 08-10-2020 IVR AA-(CE)/Stable 650.00 IVR AA-(CE)/ Stable 350.00 IVR AA-(CE)/Stable 350.00 IVR AA-(CE)/Stable 350.00 IVR AA-(CE)/Stable 506.00 IVR AA-(CE);CWDI 431.00 IVR AA- (CE)/Credit 

Watch with Developing 

Implications

431.00

Selene Estate Limited Residential Real Estate Debt Listed 100.00 Proposed Non Convertible 

Debenture (NCD)

25-03-2020 100.00 27/03/2020 IVR BB/ Stable 29-05-2020 100.00 05-06-2020 IVR BB/ Stable 10-04-2021 100.00 16-04-2021 IVR B+/ INC 100.00 26-05-2022 IVR B+/Stable INC IVR B+ /Stable INC

Neepa Real Estates Private 

Limited 

Real Estate Construction 

Business

Debt Listed 29.94 Proposed Non Convertible 

Debenture 

25-03-2020 100.00 02-04-2020 IVR BB/ Stable 30-05-2020 100.00 04-06-2020 IVR BB/ Stable 24-06-2021 72.67 29-06-2021 IVR BB/ Stable 23-06-2022 29.94 27-06-2022 IVR BB / Stable IVR BB /Stable

24.18 Long term facility-Proposed 

NCD

06-04-2020 100.00 13-04-2020 IVR B+/Stable 24-06-2020 100.00 25-06-2020 IVR B+/ Stable 75.00 IVR B+/ Stable 24.18 24.18 IVR C / Stable IVR C /Stable

75.00 Allocated NCD 25.00 IVR B+/ Stable 75 75.00 IVR C / Stable IVR C /Stable

Indiabulls Rural Finance 

Private Limited 

Non-Banking Financial 

Institution 

Debt Listed 50.00 Non-Convertible Debentures 09-05-2020 - 18-05-2020 - 29-07-2021 50.00 04-08-2021 IVR A/ Stable 01-08-2022 50.00 03-08-2022 IVR BBB+ / Stable IVR BBB+ /Stable

150.00 IVR A-/Stable 150.00 IVR A-/Stable 312.60 IVR A-/Stable 312.60 IVR A-/Stable 312.60 05-08-2022 08-08-2022

350.00 IVR A-/Stable & IVR A2+ 350.00 IVR A-/Stable & IVR A2+ 162.40 IVR A-/Stable & IVR A2+ 162.40 IVR A-/Stable & IVR A2+ 135.40 05-08-2022 08-08-2022

40.00 Proposed Non-Convertible 

Debenture (NCD)

29-06-2020 50.00 02-07-2020 IVR BBB/Negative 18-09-2020 50.00 22-09-2020 IVR BBB/ Negative 40.00 IVR BBB-/ Credit Watch with 

Developing Implication

40.00 14-02-2022 40.00 IVR BBB-/ Credit 

Watch with Developing 

Implication 

40.00 IVR BBB- /Stable IVR BBB- /Stable

10.00 NCD 10.00 IVR BBB-/ Credit Watch with 

Developing Implication

10.00 10.00 IVR BBB-/ Credit 

Watch with Developing 

Implication 

10.00 IVR BBB- /Stable IVR BBB- /Stable

Ahalia Money Exchange & 

Financial Services Private 

Limited

Money Exchanger and NBFC 

related business activities

Unlisted 20.00 Long Term Facility – Proposed 

NCD

- - - - 13-08-2020 20.00 14-08-2020 IVR BB+/Stable 09-08-2021 20.00 11-08-2021 IVR BB+/Stable 10-08-2022 20.00 10-08-2022 IVR BBB- / Stable IVR BBB- /Stable

ATS Infrabuild Pvt Ltd. Real Estate Development Unlisted 135.00 NCD 04-09-2020 135.00 08-09-2020 IVR BB+/Stable 06-09-2021 135.00 07-09-2021 IVR BB/Stable/ INC 01-09-2022 135.00 01-09-2022 IVR D / INC IVR D /INC

Parinee Shelters Private 

Limited

Real Estate Construction 

Business

Debt Listed 199.00 Proposed NonConvertible 

Debentures

25-09-2020 199.00 29-09-2020 IVR B/ Stable 16-09-2021 101.00 17-09-2021 IVR B-/ INC 15-09-2022 199.00 15-09-2022 IVR B- / INC IVR B- /INC

Parinee Realtors Private 

Limited

Real Estate Construction 

Business

Debt Listed 101.00 Proposed NonConvertible 

Debentures

25-09-2020 101.00 29-09-2020 IVR B/ Stable 16-09-2021 101.00 17-09-2021 IVR B-/ INC 15-09-2022 101.00 15-09-2022 IVR B- / INC IVR B- /INC

Logix Buildtech Private 

Limited

Real Estate Development Listed 199.00 Prposed NCD 21-10-2020 199.00 26-10-2020 IVR B+/ Stable 19-10-2021 199.00 22-10-2021 IVR B+/ Stable IVR B+ /Stable

Golden Tower Infratech 

Private Limited 

Real Estate Construction 

Business

Debt Listed 118.00 Non-Convertible Debenture 

(NCD)

- - - - 22-11-2021 118.00 25-11-2021 IVR BB/Stable IVR BB /Stable

Kings Infra Ventures Limited Seafood and Aquaculture Listed 25.00 NCD 12-01-2021 25.00 18-01-2021 IVR BB-/ Stable 12-01-2022 25.00 14-01-2022 IVR BB- /INC 21-07-2022 25.00 25-07-2022 IVR BB-/ Stable IVR BB- /Stable

300.00 Long Term Fund based

facilities Proposed Non 

Convertible Debentures*(NCD)

05-03-2021 300.00 09-03-2021 Provisional IVR BB+ (CE)/ 

Stable

26-03-2021 300.00 26-03-2021 IVR BB+ (CE)/ Stable 300.00 Provisional IVR BB+ 

(CE)/ Credit

Watch with Developing

Implications

IVR BB+ (CE) /Stable

125.00 Long Term Fund based

facilities Proposed Non 

Convertible Debentures(NCD)

18-03-2021 125.00 25-03-2021 Provisional IVR BB+ (CE)/ 

Stable

06-04-2021 125.00 06-04-2021 IVR BB+ (CE)/ Stable 500.00 Provisional IVR BB+ 

(CE)/ Credit

Watch with Developing

Implications

IVR BB+ (CE) /Stable

500.00 Long Term Fund

Based Facilities Proposed NCD

IVR BB+ (CE) /Credit 

Watch with Developing

Implications

100.00 Long Term Fund

Based Facilities Proposed NCD
Provisional IVR BB+ (CE) 

/Credit Watch with 

Developing Implications

350.00 Long Term Fund based 

facilities Proposed 

Non Convertible Debentures

350.00 IVR BB / Stable IVR BB /Stable

Dhani Loans and Services 

Limited

NBFC Unlisted 1000.00 Proposed Non Convertible 

Debentures

08-03-2021 1000.00 12-03-2021 IVR AA/ Stable 22-05-2021 1000.00 27-05-2021 IVR AA/ Stable 17-03-2022 1000.00 17-03-2022 IVR AA /Stable 1000.00 26-05-2022 IVR A+/CWDI IVR A+ /CWDI

Marwadi Shares & Finance 

Limited

Other Financial Services in 

Capital Market

Unlisted 150.00 Long Term/ Short Term Fund 

Based Facilities- Proposed 

NCD

- - - - - - - - 29-07-2021 150.00 09-08-2021 IVR A-/ Stable/ IVR A2+ 04-10-2021 150.00 05-10-2021 IVR A-/ Stable/ IVR A2+ 28-07-2022 150.00 02-08-2022 IVR A / Stable & IVR A1 IVR A /Stable & IVR A1

Hedge Finance Limited NBFC Unlisted 20.00 Long Term Facility –

Proposed NCD

24-04-2021 20.00 28-04-2021 IVR BB+/Stable 26-04-2022 20.00 27-04-2022 IVR BB+ / Stable IVR BB+ /Stable

Trust Investment Advisors 

Private Limited 

Category I Merchant Banker Unlisted 25.00 Non Convertible Debentures 

(NCDs)

18-04-2022 NA 21-04-2022 NA 18-07-2022 NA 20-07-2022 NA 01-08-2022 25.00 03-08-2022 IVR AA / Stable IVR AA /Stable

225.00 Proposed Non Convertible 

Debentures (NCDs)

250.00 Provisional IVR AA / Stable 250.00 Provisional IVR AA / Stable 225.00 Provisional IVR AA / 

Stable

Provisional IVR AA 

/Stable

Pelagsus Infrastructures 

Private Limited

Real Estate Unlisted 42.50 Proposed NCD 26-04-2021 42.50 07-05-2021 Provisional IVR BBB- /Stable 19-08-2021 42.50 23-08-2021 IVR BBB-/ Stable 16-08-2022 42.50 22-08-2022 IVR BBB- / Stable IVR BBB- /Stable

250.00 Secured Redeemable Bond

Issue – Series I- Tranche I 

250.00 IVR BBB- / Stable 250.00 IVR BBB- / Stable IVR BBB- /Stable

250.00 Secured Redeemable Bond

Issue – Series I- Tranche II 

250.00 IVR BBB- / Stable 250.00 IVR BBB- / Stable IVR BBB- /Stable

500.00 Secured Redeemable Bond

Issue – Series II

500.00 IVR BBB- / Stable 500.00 IVR BBB- / Stable IVR BBB- /Stable

Arhum Erectors Private 

Limited

Construction Industry Unlisted 100.00 Long Term Facility - NCD 

(Proposed)

26-06-2021 100.00 29-06-2021 IVR BB+ / Stable 15-06-2022 100.00 16-06-2022 IVR BB / INC IVR BB /INC 

India Home Loan Limited Housing Finance Company, Listed 20.00 NCD 28-06-2021 20.00 30-06-2021 IVR BBB- / Credit Watch 

with Developing Implications

14-07-2021 20.00 15-07-2021 IVR C 14-07-2022 20.00 14-07-2022 IVR C IVR C

Adarsh Realty and Hotels 

Private Limited 

Ownership and Management 

of Hotel

Unlisted 80.00 NCD 26-06-2021 100.00 01-07-2021 IVR C 28-08-2021 80.00 30-08-2021 IVR C 29-08-2022 80.00 29-08-2022 IVR C IVR C

Finkurve Financial Services 

Limited

Registered Non-Deposit 

taking NBFC involved in gold 

loans, pay day loans and 

MSME loans

Listed 7.50 Long term Bank

Facilities – NCD 

24-07-2021 20.00 31-07-2021 IVR BBB-/ Stable 12-09-2022 7.50 16-09-2022 IVR BBB- / Stable IVR BBB- /Stable

Bank Of India Bank Listed 1800.00 Proposed Basel-III Compliant 

Additional Tier-II Bonds

17-09-2021 1800.00 21-09-2021 IVR AAA/Stable 15-09-2022 1800.00 16-09-2022 IVR AAA / Stable IVR AAA /Stable

Wadhwagroup Holdings 

Private Limited (WGHPL)

Engaged in the real estate 

development business by 

constructing, reconstructing, 

altering, improving offices, 

flats, residential houses, 

Shops and buildings by letting 

and disposing the same.

Unlisted 466.00 Long Term Fund Based 

Facility – Non Convertible 

Debentures 

(NCD)

13-12-2021 466.00 15-12-2021 IVR BBB+/ Credit Watch 

with Developing Implication

IVR BBB+ /Credit 

Watch with Developing 

Implication

NNP Construction Private 

Limited

Construction of residential 

flats 

Unlisted 200.00 Proposed Non Convertible 

Debentures

24-12-2021 200.00 03-01-2022 IVR B/ Stable IVR B /Stable

Lucina Land Development 

Limited

Development of Real Estate 

project - Indiabulls Greens & 

Park, Panvel, Navi Mumbai

Unlisted 360.00 Non Convertible Debentures 29-01-2022 500.00 01-02-2022 Provisional proposed IVR AA- 

(CE)

14-02-2022 500.00 16-02-2022 IVR AA- (CE)*/ Credit Watch 

with Developing Implication 

& IVR A1+ (CE)

26-07-2022 360.00 28-07-2022 Supported: IVR AA- (CE) / CWDI 

& IVR A1+ (CE); Unsupported: 

IVR A+ CWDI

Supported: IVR AA- (CE) 

/CWDI & IVR A1+ (CE) & 

Unsupported: IVR A+ 

/CWDI

1000.00 Proposed Basel-III Compliant 

Tier II Bonds

03-02-2022 1000.00 07-02-2022 IVR AA+/Stable 04-03-2022 1000.00 07-03-2022 IVR AA+/Stable 1000 IVR AA / Stable IVR AA+ /Stable

1000.00 Proposed Basel-III Compliant 

Additional Tier-I Bonds

04-03-2022 1000.00 07-03-2022 IVR AA/Stable 1000 IVR AA+ / Stable IVR AA /Stable

1000.00 Proposed Basel-III Compliant Tier-

II Bonds

1000 IVR AA+ / Stable IVR AA+ /Stable

Shivalik Small Finance Bank 

Limited

Small Finance Bank Listed 50.00 Proposed Tier-II Bonds 11-01-2022 50.00 08-02-2022 IVR A-/Stable IVR A- /Stable 

Indian School Finance 

Company Private Limited

NBFC Unlisted 50.00 Proposed Non Convertible 

Debentures ( NCDs)

04-02-2022 50.00 11-02-2022 IVR BB+/Positive IVR BB+ /Positive

Thane Creek Bridge 

Infrastructure Limited

Construction, operation, 

maintenance and toll 

collection for Thane Creek 

Bridge III Project

Unlisted 98.00 Long Term Fund Based 

Facilities Non-Convertible 

Debentures

15-02-2022 98.00 16-02-2022 IVR AA (CE)/ Stable IVR AA (CE) /Stable

ICL Fincorp Limited Financial Services Listed 100.00 Proposed Non-Convertible 

Debentures (NCDs)

09-03-2022 100.00 14-03-2022 IVR BB+ /Stable IVR BB+ /Stable 

Salem Erode Investments 

Limited

NBFC Listed 100.00 Proposed Non Convertible 

Debentures (NCDs)

16-03-2022 100.00 21-03-2022 IVR BB/Stable IVR BB /Stable

Srivatsa Encivil Private 

Limited

Real Estate Construction Unlisted 130.00 Long Term Fund Based Facilities 

Proposed Non-Convertible 

Debentures (NCDs)

22-03-2022 130.00 24-03-2022 IVR BB Stable IVR BB /Stable

550.00 Long Term/ Based Facilities 

Proposed Non Convertible 

Debentures (NCDs)

29-03-2022 600.00 31-03-2022 IVR AA (CE)*/ Stable 650.00 650.00 550.00 Supported: IVR AA (CE) / 

Stable; Unsupported: IVR A+ / 

Stable

Supported: IVR AA (CE) 

/Stable & Unsupported: 

IVR A+ /Stable

750.00 Long Term/ Based Facilities Non-

Convertible Debentures

(NCDs)

13-04-2022 750.00 15-04-2022 Supported: IVR AA (CE) / 

Stable; Unsupported: IVR A+ / 

Stable

750.00 750.00 Supported: IVR AA (CE) / 

Stable; Unsupported: IVR A+ / 

Stable

Supported: IVR AA (CE) 

/Stable & Unsupported: 

IVR A+ /Stable

800.00 Long Term/ Based Facilities 

Proposed Non Convertible 

Debentures

27-06-2022 800.00 29-06-2022 Supported: IVR AA (CE) / 

Stable; Unsupported: IVR A+ / 

Stable

800.00 Supported: IVR AA (CE) / 

Stable; Unsupported: IVR A+ / 

Stable

Supported: IVR AA (CE) 

/Stable & Unsupported: 

IVR A+ /Stable

Sai Srushti Kengeri Projects 

Pvt. Ltd.

Real-estate developer Unlisted 50.00 Long Term Fund Based Facilities 

Proposed Non-Convertible 

Debentures (NCDs)

08-04-2022 50.00 12-04-2022 IVR BB- / Stable IVR BB- /Stable

Tapir Constructions Limited Development of Real Estate Unlisted 500.00 Long Term Fund Based Facilities 

Proposed Non Convertible 

Debentures (NCDs)

06-05-2022 500.00 10-05-2022 Supported: Provisional proposed 

IVR AA- (CE) / CWDI; 

Unsupported: IVR BB+ / Stable

30-08-2022 500.00 02-09-2022 Supported: Provisional proposed 

IVR AA- (CE) / CWDI; 

Unsupported: IVR BB+ / Stable

23-09-2022 500.00 27-09-2022 Supported: Provisional 

proposed IV A+ (CE) / CWDI 

& IVR A1+ (CE); Unsupported: 

IVR BB+ / Stable

Supported: Provisional 

proposed IV A+ (CE) 

/CWDI & IVR A1+ 

(CE) & Unsupported: 

IVR BB+ /Stable

Vimal Plast (India) Private 

Limited 

Engaged in Original Design 

Manufacturing (ODM) of 

Washing Machines for Voltas, 

Godrej, Haier, Havells, 

Flipkart, Amazon, Panasonic, 

Singer etc

Unlisted 52.00 Proposed Non-Convertible 

Debentures (NCDs)

15-06-2022 52.00 16-06-2022 Provisional IVR D 29-06-2022 52.00 30-06-2022 IVR D IVR D

30.00 Non Convertible Debentures* 30.00 IVR BBB+ / CWDI IVR BBB+ /CWDI

40.00 Proposed Non Convertible 

Debentures

40.00 Provisional IVR BBB+ / CWDI Provisional IVR BBB+ 

/CWDI

NNP Buildcon Private 

Limited

Real-estate developer Unlisted 218.00 Proposed Non-Convertible 

Debentures (NCDs)*

20-06-2022 218.00 21-06-2022 Provisional IVR BB / Stable 15-09-2022 218.00 15-09-2022 Provisional IVR BB / Stable Provisional IVR BB /Stable

Ashdan Developers Private 

Limited

Real Estate Developers Unlisted 1100.00 Non Convertible Debentures 

(Proposed)*

20-06-2022 1100.00 22-06-2022 Provisional IVR BB / Stable 15-09-2022 1100.00 15-09-2022 Provisional IVR BB / Stable Provisional IVR BB /Stable

Magnite Developers Private 

Limited

Engaged in Real Estate 

Development

Unlisted 800.00 Non-Convertible

Debentures (NCDs)

23-06-2022 800.00 24-06-2022 Provisional IVR BB- / Stable 15-09-2022 800.00 15-09-2022 Provisional IVR BB- / Stable 26-09-2022 800.00 27-09-2022 IVR BB- / Stable IVR BB- /Stable

Inbrew Beverages Private 

Limited

wide range of alcoholic 

beverages 

Unlisted 685.00 Proposed Non-Convertible

Debentures (NCDs)* 

01-09-2022 660.00 06-09-2022 IVR BB / Stable 12-09-2022 685.00 12-09-2022 IVR BB / Stable IVR BB /Stable

Gulam Mustafa Enterprises 

Private Limited

Real Estate Unlisted 99.00 Proposed NonConvertible 

Debentures

(NCDs)

19-09-2022 99.00 22-09-2022 IVR BB- / Stable IVR BB- /Stable

Annexure V - History of Credit Rating of all Outstanding Rating 30.09.2022 (Securities)

Listed

IVR AA-(CE) /CWDI

154.00 IVR BBB+ /Stable

NA

04-10-2021 06-10-2021 09-08-202205-08-2022

17-12-2021 22-12-2021 26-05-202220-01-2022 500.00 22-01-2022 IVR BB+ (CE)/ Credit 

Watch with Developing 

Implications

IVR BBB-/ Credit Watch with 

Developing Implication

25-08-2021

NBFCGMR Enterprises Private 

Limited

08-08-2022

IVR A- / Stable & 

IVR A2+

154.0010-08-2021 IVR A-/Stable & IVR 

A2+ 

21-12-2021 91.40 21-12-2021 IVR A-/Stable & IVR 

A2+ 

12-07-2021 05-08-2021

Unlisted 06-06-2022 16-06-2022

Adani Properties Private 

Limited

Investment Companies Unlisted

West Bengal State Electricity 

Distribution Company Ltd

Power distribution in the state 

of West Bengal

Unlisted

Paisalo Digital Limited

Bhanix Finance and 

Investment Limited

Non-deposit taking NBFC

NBFC

04-08-2022

13-07-2022 18-07-2022

08-06-202211-06-2021 11-06-2021

NA

06-04-2021 17-05-2021 29-05-2021 06-07-2021

Bank of Maharashtra Scheduled Commercial Bank Listed

Indiabulls Infraestate 

Limited

Parsvnath Estate Developers 

Private Limited

Real Estate Development Debt Listed 26-03-2021 27-03-2021 23-03-2022 25-03-2022 IVR C; Issuer Not Cooperating

Debt Listed

650.00650.00 17-03-202229-09-2021 01-10-2021 16-11-2021 18-11-2021 17-12-2021 23-12-2021

23-03-2022 61.40 05-04-2022

04-04-202229-03-2022

Debt Listed

17-09-2021

IVR BBB+ / Stable

27-01-2021

IVR AA-

(CE);CWDI

21-12-2021 29-12-2021 31-03-2022 07-02-2022 14-03-2022

18-02-2022

Unallocated/Proposed - (NCD/ 

Long Term and Short-Term 

11-06-2020 13-06-2020 30-03-2021

Agriwise Finserv Limited 

(Star Agri Finance Ltd)

NBFC Listed

Lendingkart Finance Limited RBI Registered ND-SI NBFC 

29-01-2022 03-02-2022

UnlistedNBFCAchiievers Finance India Pvt 

Ltd.

NA

Residential Real Estate Debt Listed 23-12-2020 30-12-2020

-

ListedNBFCCapri Global Capital Limited 05-02-202104-02-2019 06-02-2019 30-06-2020 02-07-2020

Name of the Company Industry Listed/ Unlisted Instrument Initial Rating 2nd Rating 3rd Rating 4th Rating 5th RatingOutstanding 

Amount

IVR AA-

(CE)/CW

DI

06-06-2022

10th Rating

22-01-202220-01-202208-12-202103-12-2021

9th Rating6th Rating 7th Rating 8th Rating


