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Rating 
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Notch 

Difference
Trigger Event 

1 Radius & Deserve 

Land Developers Pvt 

Ltd

Real estate 

construction

NCD Unlisted IVR C IVR D 14/08/2020 2 Review of Rating 

due to recent 

developments that 

both the companies 

are planning to exit 

from the joint 

venture.

NCD IVR AA / Stable IVR AA- / Stable 

Proposed 

NCD

IVR AA / Stable IVR AA- / Stable 

NBFC 1

Annexure IIB-Downgrades - Securities

Rating Movements between 01/04/2020 to 30/09/2020

Capri Global Capital 

Limited 

Listed 02/07/2020 Annual Surveillance 2


