
S. No. Name of Issuer Sector Instrument Type Issue Size 

(Rs. Millions)

Listing Status Rating

1 Wadhwagroup Holdings 

Private Limited 

Engaged in the real estate development 

business by constructing, reconstructing, 

Long Term Fund 

Based 

4660.00 Unlisted IVR BBB+/ Credit 

Watch with Developing 2 NNP Construction 

Private Limited

Construction of residential flats Proposed Non 

Convertible 

2000.00 Unlisted IVR B/ Stable

3 Lucina Land 

Development Limited

Development of Real Estate project - 

Indiabulls Greens & Park, Panvel, Navi 

Non Convertible 

Debentures

5000.00 Unlisted Provisional proposed 

IVR AA- (CE)4 Bank of Maharashtra Scheduled Commercial Bank Proposed Basel-

III Compliant Tier 

10000.00 Listed IVR AA+/Stable

5 Shivalik Small Finance 

Bank Limited

Small Finance Bank Proposed Tier-II 

Bonds

500.00 Listed IVR A-/Stable 

6 Indian School Finance 

Company Private 

NBFC Proposed 

Non Convertible 

500.00 Unlisted IVR BB+/Positive

7 Thane Creek Bridge 

Infrastructure Limited

Construction, operation, maintenance and 

toll collection for Thane Creek Bridge III 

Long Term Fund 

Based Facilities 

980.00 Unlisted IVR AA (CE)/ Stable

8 Bank of Maharashtra Scheduled Commercial Bank Proposed Basel-

III Compliant 

1000.00 Listed IVR AA/Stable 

9 ICL Fincorp Limited NBFC Proposed Non-

Convertible 

1000.00 Unlisted IVR BB+ /Stable 

10 Salem Erode 

Investments Limited

NBFC Proposed 

Non Convertible 

1000.00 Listed IVR BB/Stable

11 Srivatsa Encivil Private 

Limited

Real Estate Construction Long Term Fund 

Based Facilities 

1300.00 Unlisted IVR BB Stable

12 Adani Properties Private 

Limited

Investment Companies Long Term/ 

Based Facilities 

6000.00 Unlisted IVR AA (CE)*/ Stable

Annexure I - Details of new credit ratings assigned during last six months (October 2021 - March 2022) (Securities )


