
S. No Name of the Issuer Sector Instrument Type
Issue Size 

(Rs. Millions)

Listing Status 

(Listed/Unlist

ed)

Rating prior to 

default

Trigger Event
Date of trigger of 

event/receiving 

intimation

Date of Default 

Recognition

1 Simplex 

Infrastructures Ltd

Construction & 

Engineering

Long Term Bank 

Facilities

26000.00 Listed IVR A/Stable Reiew on acconut of  

delays in servicing 

its obligation in bank 

facilities and

non-convertible 

debentures.

21-02-20 22-02-20

Long Term 

Facility - Fund 

Based – Term 

87.00 IVR BBB- / Stable 

Long Term 

Facility – Fund 

Based – Cash 

Credit

35.00 IVR BBB- / Stable 

Long Term 

Facility – Non 

Fund Based – 

6.25 IVR BBB- / Stable 

Annexure VI - List of Defaults Separately for Each Rating Category - Financial Instrument Other then Securities

Annexure VI A - Long Term Scale

Rating prior to default - AAA category

NIL

Rating prior to default - AA category

From 01/10/2019 to 31/03/2020

NIL

Rating prior to default - A category

Rating prior to default - BBB category

Vikram Nuvotech 

India Private Limited

Dyeing and 

Processing of 

Apparels and 

Textiles

2 Unlisted Review on Acconut 

of  delays in debt 

servicing of the 

company.

29-11-1928-11-19

1



3 Musaddilal Jewellers 

Private Limited

Manufacturing 

and trading of 

jewellery 

Long Term Fund 

Based Limits – 

Cash Credit

65.00 Unlisted IVR BB+/ Stable Review on Acconut 

of  delays in debt 

servicing of the 

company.

10-10-2019 11-10-2019

4 Jaycon Infrastructure 

Limited

Construction Bank Facilities- 

Long Term

40.00 Unlisted IVR BB+/Positive Annual Surveillance 06-01-2020 07-01-2020

5 Cadchem 

Laboratories Limited

Developing and 

manufacturing 

of active 

pharmaceuticals 

ingredients

Long Term Bank 

Facilities

17.00 Unlisted IVR BB-/Stable The revision in 

ratings takes into 

account the delays in 

servicing the term 

debt obligations as

confirmed by the 

lender, owing to its 

stretched liquidity.

19-03-20 20-03-20

6 Earth Water Ltd. Assembling and 

supplying of 

Water Treatment 

Equipments, 

undertaking 

projects for 

recycling water 

and water sales

Fund Based 

Facilities

54.00 Unlisted IVR BBB/Stable Review on Acconut 

of  delays in debt 

servicing of the 

company.

02-03-20 03-03-20

7 Aventura 

Components Pvt Ltd.

Assembling and 

supplying of 

Water Treatment 

Equipments, 

undertaking 

projects for 

recycling water 

and water sales

Fund Based 

Facilities

14.00 Unlisted IVR BBB/Stable Review on Acconut 

of  delays in debt 

servicing of the 

company.

02-03-20 03-03-20

Rating prior to default - C category

NIL

NIL

Rating prior to default - BB category

Rating prior to default - B category

2



3



S. No Name of the Issuer Sector Instrument Type
Issue Size 

(Rs. Millions)

Listing Status 

(Listed/Unlist

ed)

Rating prior to 

default

Trigger Event
Date of trigger of 

event/receiving 

intimation

Date of Default 

Recognition

1 Simplex 

Infrastructures Ltd

Construction & 

Engineering

Short term Bank 

facilities

75.00 Listed IVR A1 Reiew on acconut of  

delays in servicing 

its obligation in bank 

facilities and

non-convertible 

debentures.

21-02-20 22-02-20

2 Simplex 

Infrastructures Ltd

Construction & 

Engineering

Commercial Paper 650.00 Listed IVR A1+ Reiew on acconut of  

delays in servicing 

its obligation in bank 

facilities and

non-convertible 

debentures.

21-02-20 22-02-20

3 Vikram Nuvotech 

India Private Limited

Dyeing and 

Processing of 

Apparels and 

Textiles

Short Term 

Facility - Letter of 

Credit

3.00 Unlisted IVR A3 Review on Acconut 

of  delays in debt 

servicing of the 

company.

28-11-19 29-11-19

4 Earth Water Ltd. Assembling and 

supplying of 

Water Treatment 

Equipments, 

undertaking 

projects for 

recycling water 

and water sales

Non Fund Based 

Facilities

112.00 Unlisted IVR A3+ Review on Acconut 

of  delays in debt 

servicing of the 

company.

02-03-20 03-03-20

NIL

Rating prior to default - A3 category

Annexure VI B - Short Term Scale

Rating prior to default - A1 category

NIL

Rating prior to default - A2 category

4



5 Aventura 

Components Pvt Ltd.

Assembling and 

supplying of 

Water Treatment 

Equipments, 

undertaking 

projects for 

recycling water 

and water sales

Non Fund Based 

Facilities

81.00 Unlisted IVR A3+ Review on Acconut 

of  delays in debt 

servicing of the 

company.

02-03-20 03-03-20

6 Jaycon Infrastructure 

Limited

Construction Bank Facilities- 

Short Term

60.00 Unlisted IVR A4+ Annual Surveillance 07-01-2020

7 Cadchem 

Laboratories Limited

Developing and 

manufacturing 

of active 

pharmaceuticals 

ingredients

Short Term Bank 

Facilities

3.25 Unlisted IVR A4 The revision in 

ratings takes into 

account the delays in 

servicing the term 

debt obligations as

confirmed by the 

lender, owing to its 

stretched liquidity.

19-03-20 20-03-20

Rating prior to default - A4 category

5


