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1 Simplex Infrastructures 

Limited

Construction CP 650.00 Listed IVR A1+ 8/17/2016 IVR A1+ 7/21/2017 IVR A1+ 9/22/2017 IVR A1+ 10/11/2018 IVR A1+

2 Indiabulls Mutual Funds Mutual Funds Company High Yield Fund 623.55 Unlisted IVR AAA(AIF)/ Stable 9/26/2016 IVR AAA(AIF) 10/30/2017 IVR AAA(AIF) 1/25/2019 IVR AAA(AIF)

3 Indiabulls Mutual Funds Mutual Fund Dual Advantage Commercial 

Asset Fund

1000.00 Unlisted IVR AAA(AIF) 3/9/2017 IVR AAA(AIF) 11/6/2017 IVR AAA(AIF) 1/25/2019 IVR AAA(AIF)

4 Simplex Infrastructures 

Limited 

Construction & 

Engineering.

Short Term Loan 75.00 Listed IVR A1 7/21/2017 IVR A1 10/11/2018 IVR A1

5 SAK Buildtech Private 

Limited

Hospitality Term Loan 32.00 Unlisted IVR BB/ Stable 8/24/2017 IVR BB+/ Stable 11/22/2018 IVR BB+/ Stable

Long/Short-term

Bank Facilities 

5.85 IVR BBB-/Stable & IVR 

A3

IVR BBB-/Stable & IVR A3 

(ISSUER NOT 

COOPERATING)

IVR BBB-/Stable & 

IVR A3        (ISSUER 

NOT 

COOPERATING)Long term Bank

Facilities

46.15 IVR BBB-/ Stable IVR BBB-/Stable (ISSUER 

NOT  COOPERATING)

IVR BBB-/Stable 

(ISSUER NOT  

COOPERATING)

Long-Term/Short Term 

Fund based facilities- Cash 

Credit/PCFC/ PSCFC

70.00 IVR BB-/Stable and IVR 

A4

IVR BB+/Stable IVR BB+/Stable 

Short Term Non-fund based 

facilities LC/BG/ Buyer's 

Credit

96.00 IVR A4 IVR A4+ IVR A4+

8 Shri Ramraja Sarker Lok 

Kalyan Trust

Education Fund Based Facilities 

Overdraft

17.41 Unlisted IVR BB/Stable 11/9/2017  IVR BB+/ Stable  9/21/2018  IVR BB+/ Stable  

Long-Term Debt- Term 

Loan

13.31 IVR BBB-/ Stable IVR BB/Stable (ISSUER 

NOT COOPERATING)

IVR BB/Stable 

(ISSUER NOT 

COOPERATING)Long Term Fund based 

facilities - Cash Credit

4.00 IVR BBB-/ Stable IVR BB/Stable (ISSUER 

NOT COOPERATING)

IVR BB/Stable 

(ISSUER NOT 

COOPERATING)Short Term Fund based 

facilities- Foreign Bill 

Discounting

2.69 IVR A3 IVR A4 (ISSUER NOT

COOPERATING)

IVR A4 (ISSUER 

NOT

COOPERATING)

10 Draken Metals Trading 

Private Limited  

Metal Long/Short-term Bank 

Facilities 

150.00 Unlisted IVR BB/Stable and IVR A4 12/5/2017 IVR C & IVR A4 10/8/2018 IVR C & IVR A4

Long/Short-term Bank 

Facilities

75.00 IVR BB+/ Stable and IVR 

A4

IVR D IVR D

Short term Bank Facilities 10.00 IVR A4 IVR D IVR D

Long/Short-term Bank 

Facilities

140.00 IVR BB/ Stable & IVR A4 IVR D IVR D

Short term Bank Facilities 20.00 IVR A4 IVR D IVR D

Long-term Bank Facilities 96.00 IVR BB+/ Stable IVR D IVR D

Short term Bank Facilities 4.00 IVR A4 IVR D IVR D

Long-Term Debt- Term 

Loan

33.45 IVR BB/ Stable IVR BB/ Stable IVR BB+/ Stable IVR BB+/ Stable

Long Term Fund based

facilities- Cash Credit

- IVR BB/ Stable IVR BB/ Stable -

Short Term Fund based

facilities- Letter of Credit

14.00 IVR A4 IVR A4 IVR A4+ IVR A4+

Short Term Non Fund based 

facilities- Bank Guarantee

2.10

-

IVR A4 IVR A4+ IVR A4+

15 Indiabulls Ventures Limited Stock broker, merchant 

banker

CP 750.00 Listed IVR A1+ 12/15/2017 IVR A1+ 1/9/2019 IVR A1+

Fund Based Facilities 36.00 IVR A- /Stable & IVR A2+ IVR A-/ Stable & IVR A2+ IVR A-/ Stable & IVR 

A2+

Term Loans 6.50 IVR A-/ Stable IVR A-/ Stable IVR A-/ Stable

Non-Fund Based Facilities 6.22 IVR A2+ IVR A2+ IVR A2+

Annexure V - History of Credit Rating of all Outstanding (Other Instruments

2/14/2019

11/16/2018

2/4/2019

3/1/2019

10/8/2018

10/8/2018

10/8/2018

12/20/2017

2/4/20191/15/2018

8/24/2017

10/24/2017

12/5/2017

12/5/2017

12/5/2017

12/5/2017

12/7/2017

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Construction of drinking 

water projects and waste 

water treatment plants

Trading in metals & other 

commodities

Manufacturing and selling 

of plastic & packaging 

products 

Metal

Steel

Metal

Energy

Manufacturing of duplex 

paper board

6 Rean Watertech Private 

Limited

7 Sara International Private 

Limited 

13 Worldwide Metals Private 

Limited 

14 R.R. Energy Limited

16 Deevya Shakti Paper Mills 

Private Limited

9 DMG Polypack Private 

Limited 

11 Olympus Metals Private 

Limited 

12 Oyster Steel & Iron Private 

Limited 
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Proposed Term Loan 45.00 IVR BBB/ Stable IVR BB/Stable (ISSUER 

NOT COOPERATING)

IVR BB/Stable 

(ISSUER NOT 

COOPERATING)Proposed Long Term Fund 

based facilities Cash Credit

5.00 IVR BBB/ Stable IVR BB/Stable (ISSUER 

NOT COOPERATING)

IVR BB/Stable 

(ISSUER NOT 

COOPERATING)Long term Bank Facilities 7.25 IVR BB-/ Stable IVR BB-/Stable (ISSUER 

NOT COOPERATING)

IVR BB-/Stable 

(ISSUER NOT 

COOPERATING)Long/Short term Bank 

Facilities 

18.75 IVR BB-/ Stable & IVR A4 IVR BB-/Stable & IVR A4 

(ISSUER NOT 

COOPERATING)

IVR BB-/Stable & IVR 

A4        (ISSUER NOT 

COOPERATING)

Short term Bank Facilities 1.00 IVR A4 IVR A4 (ISSUER NOT

COOPERATING)

IVR A4 (ISSUER 

NOT

COOPERATING)Long term Bank Facilities 2.50 IVR BB-/ Stable IVR B+/Stable (ISSUER 

NOT COOPERATING)

IVR B+/Stable 

(ISSUER NOT 

COOPERATING)Long/Short term Bank 

Facilities 

5.00 IVR BB-/ Stable & IVR A4 IVR B+/Stable & IVR A4         

(ISSUER NOT 

COOPERATING)

IVR B+/Stable & IVR 

A4         (ISSUER 

NOT 

COOPERATING)Short term Bank Facilities 1.00 IVR A4 IVR A4 (ISSUER NOT

COOPERATING)

IVR A4 (ISSUER 

NOT

COOPERATING)Long-Term Debt- Term 

Loan

2.46 IVR BBB-/ Stable IVR BBB-/Stable

(ISSUER NOT

COOPERATING)

IVR BBB-/Stable

(ISSUER NOT

COOPERATING)

Long Term Fund Based 

Facilities- Cash Credit

30.00 IVR BBB-/ Stable IVR BBB-/Stable

(ISSUER NOT

COOPERATING)

IVR BBB-/Stable

(ISSUER NOT

COOPERATING)

Short Term Fund Based

Facilities- PC/PCFC

11.00 IVR A3 IVR A3 (ISSUER NOT

COOPERATING)

IVR A3 (ISSUER 

NOT

COOPERATING)Short Term Non Fund 

Based Facilities- Letter of 

Credit

17.00 IVR A3 IVR A3 (ISSUER NOT

COOPERATING)

IVR A3 (ISSUER 

NOT

COOPERATING)

Long Term Fund Based

Facilities- Cash Credit

58.80 IVR BBB+/Positive IVR BBB/Stable IVR BBB/Stable

Short Term Fund Based

Facilities- Standby Line of 

Credit

3.00 IVR A2 IVR A3+ IVR A3+

Short Term Non Fund 

Based Facilities- Letter of 

Credit

3.00 IVR A2 IVR A3+ IVR A3+

Short Term Non Fund 

Based Facilities- Credit 

Exposure Limit

0.20 IVR A2 IVR A3+ IVR A3+

22 Nayati Pharma Private 

Limited 

Trading in pharmaceutical 

products

Fund based facilities Cash 

Credit

10.00 Unlisted IVR BBB-/ Stable 2/6/2018 IVR BBB-/ Stable 4/11/2019 IVR BBB-/ Stable

Long Term Facilities- Term 

Loan

54.00 IVR A-(CE)/ Stable IVR A-(CE)/Stable 

(ISSUER NOT 

COOPERATING)

IVR A-(CE)/Stable 

(ISSUER NOT 

COOPERATING)

Long Term Fund Based 

Facilities - Cash Credit

7.00 IVR A-(CE)/ Stable IVR A-(CE)/Stable 

(ISSUER NOT 

COOPERATING)

IVR A-(CE)/Stable 

(ISSUER NOT 

COOPERATING)

Long Term Non Fund 

Based Facilities- Derivative 

Contract

2.00 IVR A-(CE)/ Stable IVR A-(CE)/Stable 

(ISSUER NOT 

COOPERATING)

IVR A-(CE)/Stable 

(ISSUER NOT 

COOPERATING)

Short Term Non Fund 

Based Facilities - Letter of 

Credit

7.00 IVR A2+(CE) IVR A2+(CE) (ISSUER

NOT COOPERATING)

IVR A2+(CE) 

(ISSUER

NOT Long Term Fund based 

facilities- Cash Credit

195.50 IVR A-/ Stable IVR D (ISSUER NOT 

COOPERATING)

IVR D (ISSUER NOT 

COOPERATING)

Short Term Fund based 

facilities EPC/PCFC/ 

LC/BG

804.50 IVR A2+ IVR D (ISSUER NOT 

COOPERATING)

IVR D (ISSUER NOT 

COOPERATING)

25 Radiant Life Care Private 

Limited 

Holding company for 

hospitals

Long-term loan 65.00 Unlisted IVR A-/ Stable 2/19/2018 IVR A-/Stable 7/8/2019 IVR A-/Stable

26 Wudtools Manufacturing of cutting 

tools

Fund based facilities Cash 

Credit)

12.00 Unlisted IVR BB/ Stable 2/20/2018 IVR BB-/Stable (ISSUER 

NOT COOPERATING)

5/16/2019 IVR BB+/Stable 7/5/2019 IVR BB+/Stable

Long Term Facilities- Term 

Loan

8.28 IVR A-/ Stable IVR A-/ Stable IVR A-/ Stable 4/11/2019

4/12/2019

4/12/2019

5/2/2019

5/13/2019

5/13/2019

3/25/2019

4/11/2019

2/13/2018

2/19/2018

1/15/2018

1/18/2018

1/18/2018

1/25/2018

1/15/2018

2/7/2018

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

 Unlisted 

Unlisted

UnlistedTrading

Construction

Wholesale Trading in Agro 

Products, Pharma & 

Chemicals   

Manufacturing and selling 

of electrical transformers

Manufacturing and selling 

of electrical transformers

Tea processing machinery

 Manufacturing of men’s 

readymade garments and 

accessories 

Clinical Research 

24 Worlds Window Impex India 

Private Limited 

27 Royal Infraconstru Limited

20 Vikram India Limited 

21 Turtle Limited.

23 Clininvent Research Private 

Limited

17 Fortune Chemicals Limited

18 SVR Electricals Private 

Limited 

19 Vijay Transformers
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Long Term Fund Based

Facilities- Cash Credit

137.00 IVR A-/ Stable IVR A-/ Stable IVR A-/ Stable 

Short Term Non Fund 

Based Facilities- Bank 

Guarantee

205.00 IVR A2+ IVR A2+ IVR A2+

Long Term Fund based 

facilities- Cash Credit

100.00 IVR A-/ Stable IVR BBB/ Stable (ISSUER 

NOT COOPERATING)

IVR BBB/Rating 

Under watch

with developing 

implication

IVR BBB/Rating 

Under watch

with developing 

implication

Short Term Non-Fund 

based facilities- LC/BG

50.00 IVR A2+ IVR A3+ (ISSUER NOT 

COOPERATING)

IVR A3+/Rating 

Under watch

with developing 

implication

IVR A3+/Rating 

Under watch

with developing 

implication

29 Seagull Maritime Agencies 

Private Limited 

Freight Forwarding Long Term Fund based 

facilities- Cash Credit

35.00 Unlisted IVR A-/ Stable 3/5/2018 IVR BBB-/ Stable (ISSUER 

NOT COOPERATING)

3/25/2019 IVR BBB-/Rating 

Under watch

with developing 

implication

7/15/2019 IVR BBB-/Rating 

Under watch

with developing 

implication

30 Lahari Laminates Private 

Limited 

Manufactures decorative 

laminate sheets

Long Term Fund Based 

Facilities- Cash Credit

20.00 Unlisted IVR BB+/ Stable 2/28/2018 IVR BB+/Stable (ISSUER 

NOT COOPERATING )

6/29/2019 IVR BB+/Stable 

(ISSUER NOT 

COOPERATING )

Fund Based Facilities 

Existing

76.70 IVR A-/ Stable IVR BBB/ Stable (ISSUER 

NOT COOPERATING)

IVR BBB/ Stable 

(ISSUER NOT 

COOPERATING)

Fund Based Facilities 

Proposed

63.30 IVR A-/ Stable IVR BBB/ Stable (ISSUER 

NOT COOPERATING)

IVR BBB/ Stable 

(ISSUER NOT 

COOPERATING)

Long Term Fund based 

facilities- Cash Credit

78.00 IVR A-/ Stable IVR D (ISSUER NOT 

COOPERATING)

IVR D (ISSUER NOT 

COOPERATING)

Short Term Non-Fund

based facilities- LC/BG

22.00 IVR A2+ IVR D (ISSUER NOT 

COOPERATING)

IVR D (ISSUER NOT 

COOPERATING)

Long Term Fund based 

facilities- Cash Credit

35.00 IVR A-/ Stable IVR D (ISSUER NOT 

COOPERATING)

IVR D (ISSUER NOT 

COOPERATING)

Short Term Non-Fund

based facilities- LC

365.00 IVR A2+ IVR D (ISSUER NOT 

COOPERATING)

IVR D (ISSUER NOT 

COOPERATING)

Term Loan 15.40 IVR A-/ Stable IVR BBB/ Stable (ISSUER 

NOT COOPERATING)

IVR BBB/ Stable 

(ISSUER NOT 

COOPERATING)

Fund Based Facilities 85.50 IVR A-/ Stable IVR BBB/ Stable (ISSUER 

NOT COOPERATING)

IVR BBB/ Stable 

(ISSUER NOT 

COOPERATING)

Non-Fund Based

Facilities

29.10 IVR A2+ IVR A3+ (ISSUER NOT 

COOPERATING)

IVR A3+ (ISSUER 

NOT 

COOPERATING)Long Term Non Fund 

Based Facilities- Bank 

Guarantee

47.50 IVR BBB+/ Stable IVR BBB+ / Stable IVR BBB+ / Stable

Short Term Fund Based

Facilities- Overdraft

40.00 IVR A2 IVR A2 IVR A2

Long Term Facilities- Term 

Loan

4.26 IVR BBB-/ Stable IVR BBB+ / Stable IVR BBB+ / Stable IVR BBB+ / Stable

Long Term Fund Based 

Facilities- Cash Credit

24.00 IVR BBB-/ Stable IVR BBB+ / Stable IVR BBB+ / Stable IVR BBB+ / Stable

Long Term Non Fund 

Based Facilities- Bank 

Guarantee

130.00 IVR BBB+/ Stable IVR BBB+/ Stable IVR BBB+/ Stable

Short Term Fund Based

Facilities- Overdraft

100.00 IVR A2 IVR A2 IVR A2

7/15/2019

9/13/2019

6/29/2019

7/29/2019

6/29/2019

4/11/2019

3/25/2019

3/25/2019

3/25/2019

3/25/2019

3/25/2019

3/16/2018

3/16/2018

3/16/2018

3/23/2018

3/16/2018

2/19/2018

3/5/2018

3/16/2018

3/16/2018

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Services

Power distribution 

Manufacturing of steel 

billets, ingots, MS pipes 

Power distribution 

Construction

Manufecturing of 

Aluminium products

Trading

Services

International trading of 

ferrous & non-ferrous 

metal & metal scrap. 

37 Bikaner Electric Supply 

Limited

34 Worlds Window 

Infrastructure And Logistics 

Pvt Ltd 

35 Bharatpur Electricity  Services 

Limited

36 Ispat India

31 Everest Metals FZE

32 Maple Logistics Private 

Limited 

33 Magnifico Minerals Private 

Limited 

27 Royal Infraconstru Limited

28 Alstrong Enterprises India 

Private Limited 
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Long Term Facilities- Term 

Loan

70.31 IVR BBB+/ Stable IVR BBB+/ Stable IVR BBB+/ Stable

Long Term Non Fund 

Based Facilities- Bank 

Guarantee

219.50 IVR BBB+/ Stable IVR BBB+/ Stable IVR BBB+/ Stable

Short Term Fund Based

Facilities- Overdraft

100.00 IVR A2 IVR A2 IVR A2

39 Paisalo Digital Limited NBFC Fund Based Facilities 990.00 listed IVR A/ Stable 3/20/2018 IVR A/Positive (change in 

outlook )

6/29/2019 IVR A/Positive 

(change in outlook )

Long Term Fund Based 

Facilities- Cash Credit

5.00 IVR BB/ Stable IVR BB-/Stable (ISSUER 

NOT COOPERATING)

IVR BB-/Stable 

(ISSUER NOT 

COOPERATING)

Long Term /Short Term 

Bank Facilities (Proposed)

21.00 IVR BB/ Stable and IVR 

A4

IVR BB-/Stable & IVR

A4 (ISSUER NOT

COOPERATING)

IVR BB-/Stable & IVR 

A4 (ISSUER NOT

COOPERATING)

41 Avyukta Agro Impex Private 

Limited

Trading of mild steel coil, 

bars and scrap

Non-Fund Based

Facilities

30.00 Unlisted IVR B+/ Stable and IVR 

A4

3/30/2018 IVR BB/ Stable and IVR A4 2/15/2019 IVR BB/ Stable and 

IVR A4

42 RV Wines LLP International trading of 

Edible Oils

Non-Fund Based

Facilities

30.00 Unlisted IVR B+/ Stable and IVR 

A4

3/30/2018 IVR BB/ Stable & IVR A4 2/15/2019 IVR BB/ Stable & IVR 

A4

Long Term Fund Based 

Facilities- Cash Credit

40.00 IVR A- /Stable IVR A- /Stable IVR A- /Stable IVR A- /Stable

Short Term Non Fund 

Based FacilitiesBank 

Guarantee

140.00 IVR A2+ IVR A2+ IVR A2+ IVR A2+

Fund Based Facilities 85.00 IVR A-/Stable IVR A-/Stable IVR A-/Stable

Non-Fund Based Facilities 165.00 IVR A2+ IVR A2+ IVR A2+

45 Sai Point Finance Corporation 

Limited 

NBFC Long term Bank Facilities 50.00 Unlisted IVR BB+/ Stable 4/13/2018 IVR BBB-/ Stable 2/4/2019 IVR BBB-/ Stable

Long Term Fund Based 

Limits

20.00 IVR A-/Stable IVR A-/Stable

Short Term Non-Fund

Based Facilities

85.00 IVR A2+ IVR A2+

Letter of Comfort 689.41 IVR A-/Stable IVR A-/Stable

47 Sanjvik Terminals Private 

Limited 

Warehousing Long Term Debt- Term 

Loan

30.00 Unlisted IVR A-/ Stable 4/20/2018 IVR BB/ Stable (ISSUER 

NOT COOPERATING)

3/25/2019 IVR BB/ Stable 

(ISSUER NOT 

COOPERATING)

48 World Window Wardha 

Infrastructure Private Limited 

Warehousing Long Term Debt- Proposed 

Term Loan

50.00 Unlisted IVR A-/ Stable 4/20/2018 IVR BB/ Stable (ISSUER 

NOT COOPERATING)

3/25/2019 IVR BB/ Stable 

(ISSUER NOT 

COOPERATING)

Long-Term Debt Term 

Loan

75.44 IVR D IVR D

Long Term Fund Based 

Facilities Cash Credit

33.00 IVR D IVR D

Short Term Non Fund 

Based Limits L.C/B.G/ 

Forward Contracts

24.36 IVR D IVR D

Long Term Fund Based 

Facilities

10.00 IVR A-/ Stable IVR BB+/Stable (ISSUER 

NOT COOPERATING)

IVR BB+/Stable 

(ISSUER NOT 

COOPERATING)

Short Term Non-Fund 

Based Facilities

5.00 IVR A2+ IVR A4+ (ISSUER NOT 

COOPERATING)

IVR A4+ (ISSUER 

NOT 

COOPERATING)

51 Hillman Hosiery Mills Private 

Limited

Textile Long Term Bank facilities 15.00 Unlisted IVR BB+ /Stable 5/9/2018 IVR BB+/Stable (ISSUER 

NOT COOPERATING) 

8/5/2019 IVR BB+/Stable 

(ISSUER NOT 

COOPERATING) 

Long Term Fund Based 

Limits -Cash Credit

137.30 IVR BBB+/Stable IVR D IVR D

Long Term Bank Facilities - 

Term Loan

58.60 IVR BBB+/Stable IVR D IVR D

1/9/2019

3/11/2019

3/25/2019

12/24/2018

6/29/2019

8/8/2019

5/22/2018

5/11/2018

3/28/2018

3/23/2018

4/12/2018

4/20/2018

4/20/2018

4/27/2018

3/16/2018

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Construction

Engineering, Procurement 

& Construction

Industrial Explosives

Pharmaceuticals

Freight Forwarding

Food Processing

Power distribution 

EPC contractor for civil 

construction

49 Smilax Laboratories Limited

50 Maple ODC Movers Private 

Limited 

52 India Mega Agro Anaj 

Limited

43 Tuaman Engineering Limited

44 Glass Wall Systems (India) 

Private Limited

46 GOCL Corporation Limited 

38 Kota Electricity Distribution 

Limited 

40 N. E. Agency
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Long Term Fund Based 

Limits

31.00 IVR BBB+/Stable IVR BBB+/Stable

Short Term NonFund Based 

Limits

8.00 IVR A2 IVR A2

Long Term Fund Based 

Limits 

15.00 IVR BBB/Stable IVR BBB/Stable

Short Term Non Fund 

Based Limits

6.00 IVR A3+ IVR A3+

Proposed Fund Based /Non-

Fund Based Bank Facilities

1.50 IVR BBB/Stable & IVR 

A3+

IVR BBB/Stable & 

IVR A3+

Fund Based Facilities 14.00 IVR BBB+/ Stable IVR BBB/ Stable IVR BBB/ Stable

Non Fund Based Facilities 81.00 IVR A2 IVR A3+ IVR A3+

Fund Based Facilities 54.00 IVR A-/ Stable IVR BBB/ Stable IVR BBB/ Stable

Non Fund Based Facilities 112.00 IVR A2+ IVR A3+ IVR A3+

57 Glocal Healthcare Systems 

Private Limited

Healthcare Long Term Bank Facilities 40.00 Unlisted IVR BB /Stable 5/25/2018 IVR B+/Stable (ISSUER 

NOT COOPERATING)

5/16/2019 IVR B+/Stable 

(ISSUER NOT 

COOPERATING)58 JPM Exports Private Limited Textile Long Term Fund Based

Limits

50.00 Unlisted IVR BBB-/Stable 5/30/2018 IVR D 10/22/2018 IVR D

Long Term Bank Facilities 7.00 IVR BBB/Stable IVR BBB / Stable IVR BBB / Stable 

Short Term Bank Facilities 18.00 IVR A3+ IVR A3+ IVR A3+

Long Term Bank Facilities 18.00 IVR BBB/Stable IVR BBB / Stable IVR BBB / Stable 

Short Term Bank Facilities 12.00 IVR A3+ IVR A3+ IVR A3+

61 GKC Projects Limited Infrastructure Long Term Bank Facilities 1981.06 Listed IVR D 6/30/2018 IVR D

62 Khadim India Limited Footwear CP (Earmarked out of 

current tied-up fund based 

working capital limits)

30.00 Listed IVR A1+ 7/3/2018 IVR A1+ 8/26/2019 IVR A1+

Long Term Bank Facility – 

Term Loan

7.75 IVR BB+ /Stable IVR BB+ /Stable

Long Term Bank Facility – 

Cash Credit

3.50 IVR BB+ /Stable IVR BB+ /Stable

Short Term Bank Facility – 

Bank Guarantee

0.50 IVR A4+ IVR A4+

64 VRKP Steel Industries Private 

Limited 

Steel Issuer Rating NA Unlisted IVR BB+[Is] /Stable 7/13/2018 IVR BB+[Is] /Stable

Fund Based Facilities 7.00 IVR BB/ Stable IVR BB/ Stable

Long Term Debt- Term 

Loan

23.50 IVR BB/ Stable IVR BB/ Stable

Long Term Fund Based 

Limits

118.00 IVR BBB/Stable IVR BBB/Stable

Short Term Non-Fund

Based Facilities

70.00 IVR A3+ IVR A3+

Long Term Debt - Term 

Loan

12.00 IVR BBB/Stable IVR BBB/Stable

Term Loan 6.80 IVR BB+/Stable IVR BB+/Stable

Fund Based facilities (CC) 7.80 IVR BB+/Stable IVR BB+/Stable

Non fund based facilities 

(LC/BG) 

6.00 IVR A4+ IVR A4+

68 Dakshin Budhakhali 

Improvement Society

Micro Finance Long Term Facilities - Term 

Loan

25.00 Unlisted IVR BB+ /Stable 8/10/2018 IVR BB+ /Stable

Fund Based Facilities Cash 

Credit

25.00 IVR BBB-/ Stable IVR BBB-/ Stable

9/19/2019

3/1/2019

3/1/2019

9/19/2019

6/19/2018

7/17/2018

7/27/2018

8/3/2018

8/3/2018

8/10/2018

5/25/2018

5/25/2018

5/28/2018

5/28/2018

6/19/2018

Unlisted

 Unlisted 

Unlisted

 Unlisted 

 Unlisted 

Listed

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

 Tea 

Liquor

 Steel Pipes 

 Plastics  

Paints

Steel

Steel

Water Management

Water Management

Electricals

Electricals

67 Himalaya Polytech Private 

Limited 

69 Nikhil Adhesives Limited 

63 New Leaf Tea Plantation 

Private Limited 

65 Sona Beverages Private 

Limited 

66  Swastik Pipe Limited 

56 Earth Water Limited 

59 Premier Cables & Conductors 

Private Limited 

60 Tirupati Conductors Private 

Limited 

53 Mongia Steel Limited

54 Santpuria Alloys Private 

Limited

55 Aventura Components Private 

Limited 

5



Sr 

No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing

Status

Initial Rating Date of

Initial

Rating

Rating After 1st

Revision

Date of 01st

Revision

Rating After

2nd Revision

Date of 02nd

Revision

Rating

After 3rd

Revision

Date of 3rd

Revision

Current Outstanding

Rating

Non Fund Based Facilities 

LC/BG/ Buyer's Credit

65.00 IVR A3 IVR A3

Fund Based Facilities 1.50 IVR BB+/ Stable IVR BB+/ Stable

Non-Fund Based Facilities 15.00 IVR A4+ IVR A4+

Proposed Fund Based/Non-

Fund Based Facilities

0.50 IVR BB+/ Stable & IVR 

A4 Plus

IVR BB+/ Stable & 

IVR A4 Plus

Long Term Debt-Term 

Loan

14.00 IVR BB+/ Stable IVR BB+/ Stable

Fund Based Facilities 2.20 IVR BB+/ Stable IVR BB+/ Stable

Non-Fund Based Facilities 30.00 IVR A4+ IVR A4+

Proposed Fund Based /Non-

Fund Based Facilities

6.80 IVR BB+/ Stable & IVR 

A4 Plus

IVR BB+/ Stable & 

IVR A4 Plus

Long Term Bank Facilities 15.96 IVR BB - /Stable IVR BB - /Stable

Long Term/Short Term 

Bank Facilities

14.00 IVR BB - /Stable & IVR 

A4

IVR BB - /Stable & 

IVR A4

Short Term Bank Facilities 0.75 IVR A4 IVR A4

Long Term Bank Facility – 

Term Loan

2.08 IVR BBB- /Stable IVR BBB- /Stable

Long Term Bank Facility – 

Cash Credit

22.92 IVR BBB- /Stable IVR BBB- /Stable

Long Term Bank Facility – 

Bank Guarantee 

4.00 IVR BBB- /Stable IVR BBB- /Stable

Short Term Bank Facilities – 

Letter of Credit

4.00 IVR A3 IVR A3

74 Maharaja Ispat Private 

Limited 

Steel Long Term Bank facilities 16.50 Unlisted IVR BB+ /Stable 8/28/2018 IVR BB+ /Stable

Long Term Bank Facilities 20.64 IVR BB- /Stable IVR BB- /Stable

Short Term Bank Facilities 7.36 IVR A4 IVR A4

Long Term Bank Facilities – 

Cash Credit

5.50 IVR BBB- / Stable IVR BBB- / Stable

Short Term Bank Facilities – 

Bank Guarantee

19.50 IVR A3 IVR A3

Long Term Fund Based 

Limits

14.00 IVR BBB-/Stable IVR BBB-/Stable

Long Term Debt - Term 

Loan 

4.04 IVR BBB-/Stable IVR BBB-/Stable

Long Term Bank Facilities – 

Term Loan

21.46 IVR BBB- / Stable IVR BBB- / Stable

Long Term Bank Facilities – 

Term Loan

11.84 IVR BBB- / Stable IVR BBB- / Stable

Long Term Bank Facilities – 

Cash Credit

15.20 IVR BBB- / Stable IVR BBB- / Stable

Short Term Bank Facilities – 

Bank Guarantee

6.50 IVR A3 IVR A3

Short Term Bank Facilities – 

CEL

0.08 IVR A3 IVR A3

Long Term Debt – Term 

Loan

3126.99 IVR BBB-/Stable 9/21/2018 IVR BBB-/Stable IVR BBB-/Stable

Long Term Fund Based 

Limits

595.50 IVR BBB-/Stable IVR BBB-/StableNA NA

3/13/2019

9/21/2018

9/21/2018

8/14/2018

8/14/2018

8/20/2018

8/24/2019

9/11/2018

9/21/2018

8/10/2018

Unlisted

 Unlisted 

Listed

Unlisted

 Unlisted 

 Unlisted 

Unlisted

Unlisted

Unlisted

Listed

 Printing 

Infrastructure

 Oil Trading 

 Electricals 

Electricals

FMCG

Steel

Steel

Paints

 Oil Trading 

78  Nextgen Printers Private 

Limited  

79 GMR Infrastructure Limited

75 Ashirvad Food Products 

Private Limited 

76 Westwell Iron & Steel Pvt Ltd

77 S.Pyarelal Ispat Private 

Limited 

71  Vindeshwari Exim Private 

Limited  

72 Truvolt Engineering Co Pvt 

Ltd

73 Anvil Electricals Private 

Limited

69 Nikhil Adhesives Limited 

70 Smartha Enterprises Private 

Limited 

6



Sr 

No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing

Status

Initial Rating Date of

Initial

Rating

Rating After 1st

Revision

Date of 01st

Revision

Rating After

2nd Revision

Date of 02nd

Revision

Rating

After 3rd

Revision

Date of 3rd

Revision

Current Outstanding

Rating

Long Term Non-Fund 

Based Limits

382.00 IVR BBB-/Stable IVR BBB-/Stable

Short Term Non-Fund 

Based Limits

253.83 IVR A3 IVR A3

80 Raichur Sholapur 

Transmission Company 

Private Limited

Power Long Term Bank facilities 240.00 Unlisted IVR A-(CE)/Stable 9/21/2018 IVR A-(CE)/Stable

81  ACN Infotech (India) Private 

Limited  

Information Technology Short Term Non-Fund

Based Limits (Foreign

Bank Guarantee)

52.00  Unlisted IVR A3 9/21/2018 IVR A3

Long Term Bank Facilities – 

Cash Credit 

2.50 IVR BBB- / Stable IVR BBB- / Stable

Long Term Bank Facilities – 

Bank Guarantee

18.50 IVR BBB- / Stable IVR BBB- / Stable

Short Term Bank Facilities – 

Bank Guarantee

5.00 IVR A3 IVR A3

83 Karnal Foodpack Cluster 

Limited 

Food Processing Long Term Debt Term Loan 8.00 Unlisted IVR BBB-/Stable 10/1/2018 IVR BBB-/Stable

84 Alipore Institute of 

Management & Technology

Education Long Term Bank Facilities – 

Term Loan 

130.00 Unlisted IVR BBB- / Stable 10/11/2018 IVR BBB- / Stable

Long Term Bank Facilities 26.68 IVR BBB- / Stable IVR BBB- / Stable

Short Term Bank Facilities 3.32 IVR A3 IVR A3

Long Term Bank Facilities – 

Term Loan

4.14 IVR BB- / Stable IVR BB- / Stable

Long Term Bank Facilities– 

Cash Credit

11.36 IVR BB- / Stable IVR BB- / Stable

Short Term Bank Facilities– 

Bank Guarantee

0.50 IVR A4 IVR A4

Long Term Fund Based 

Limits

7.00 IVR BBB+/Stable IVR BBB+/Stable

Long Term Debt - Term 

Loan 

57.10 IVR BBB+/Stable IVR BBB+/Stable

Short Term Fund Based

Facilities

147.40 IVR A2 IVR A2

Short Term Non-Fund 

Based Facilities

280.00 IVR A2 IVR A2

Long Term Fund Based 

Facilities

34.00 IVR BBB/Stable IVR BBB/Stable 

(Reaffirmed)

IVR BBB/Stable 

(Reaffirmed)

Short Term Fund Based 

Facilities

15.00 IVR A3+ IVR A3+ (Reaffirmed) IVR A3+ (Reaffirmed)

Long Term Non-Fund

Based Facilities

11.00 IVR BBB/Stable IVR BBB/Stable 

(Reaffirmed)

IVR BBB/Stable 

(Reaffirmed)

Proposed Term Loan 567.78 IVR BBB / Stable IVR BBB / Stable

Proposed Non-Fund based 

Limit:- Performance Bank 

Guarantee

59.15 IVR BBB / Stable IVR BBB / Stable

Proposed Fund based 

Limits:-Overdraft

20.00 IVR BBB / Stable IVR BBB / Stable

90 Kanak Instalments Limited NBFC Long Term FundBased 

Facility (Proposed)

5.00 Unlisted IVR BB-/Stable 10/26/2018 IVR BB-/Stable

Long Term Bank Facilities – 

Term Loan

96.85 IVR BBB- / Stable IVR BBB- / Stable

Short Term Bank Facilities – 

Bank Guarantee

2.00 IVR A3 IVR A3

NA NA

3/13/2019

26-08-2019  

(Enhancement) 

10/22/2018

10/25/2018

10/31/2018

10/1/2018

10/12/2018

10/15/2018

10/22/2018Unlisted

Unlisted

Unlisted

Unlisted

Listed

Unlisted

Unlisted

Unlisted

Security service 

Construction

Renewable Energy 

Infrastructure

Civil construction

Manufacturing of Sponge 

Iron

Polyester yarn 

Manufecturing

Steel

88 AP Securitas Private Limited

89 MEP Longjian VTR Private 

Limited

91 Aavanti Renewable Energy 

Private Limited

85 Anindita Steels Limited

86 Mahadev Yarns Private 

Limited

87 Chandan Steel Limited

79 GMR Infrastructure Limited

82 Agrawal Global Infratech 

Private Limited
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Sr 

No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing

Status

Initial Rating Date of

Initial

Rating

Rating After 1st

Revision

Date of 01st

Revision

Rating After

2nd Revision

Date of 02nd

Revision

Rating

After 3rd

Revision

Date of 3rd

Revision

Current Outstanding

Rating

Long Term Bank Facilities 42.74 IVR BB- /Stable IVR BB- /Stable

Short Term Bank Facilities 37.26 IVR A4 IVR A4

93 Usha Financial Services 

Private Limited

NBFC Term Loan 100.00 Unlisted IVR BBB-/Stable 11/16/2018 IVR BBB-/Stable

94 Aavanti Solar Energy Private 

Limited

Renewable Energy Long Term Bank

Facilities – Term Loan

95.62 Unlisted VR BBB- / Stable 11/16/2018 VR BBB- / Stable

95 Ompee Education Trust Education Fund Based Facilities Term 

Loans

5.48 Unlisted IVR BB-/Stable 11/16/2018 IVR BB-/Stable

Proposed Long Term Debt- 

Term Loan

840.00 IVR BBB-/Stable IVR BBB-/Stable IVR BBB-/Stable

Proposed Fund Based

Facilities

10.00 IVR BBB-/Stable IVR BBB-/Stable IVR BBB-/Stable

- - - IVR BBB-/Stable IVR BBB-/Stable

Long Term Debt- Term 

Loan

58.42 IVR A/Stable IVR A/Stable

Long Term Fund Based

Facilities

1010.00 IVR A/Stable IVR A/Stable

Short Term Non-fund based 

facilities

2231.58  IVR A1  IVR A1

Long Term Bank Facilities 20.20 IVR BB+ / Stable IVR BB+ / Stable

Short Term Bank Facilities 1.80 IVR A4+ IVR A4+

99 Anvil Cables Private Limited Cables & conductors Issuer Rating NA Unlisted IVR BBB + [Is] /Stable 11/27/2018 IVR BBB + [Is] /Stable

100 Velan Kraft House Private 

Limited

Waste Paper recycling Long Term Bank Facilities 43.00 Unlisted IVR BBB / Stable 11/27/2018 IVR BBB / Stable

Long Term Fund Based

Facilities

27.00 IVR BBB-/Stable IVR BBB-/Stable

Short Term Non-fund

based facilities

67.00 IVR A3 IVR A3

102 Shriniwas Spintex Industries 

Private Limited

Manufacturing of Cotton 

Yarn and Processing of 

Cotton Bale

Long Term Bank Facilities 40.00 Unlisted IVR BBB-/ Stable 11/27/2018 IVR BBB-/ Stable

103 Simplex Infrastructures 

Limited

Construction & 

Engineering.

Long Term Bank Facilities 2600.00 Listed IVR A /Stable 12/4/2018 IVR A /Stable

104 Achievers Finance India Pvt 

Ltd.

NBFC Long Term Bank Facilities – 

Term Loan (Proposed) 

10.00 Unlisted IVR BB /Stable 12/4/2018 IVR BB /Stable

Long Term Bank Facilities 29.50 IVR BBB-(CE) / Stable IVR BBB-(CE) / Stable

Short Term Bank Facilities 9.50 IVR A3 (CE) IVR A3 (CE)

Long Term Fund Based

Facilities

32.50 IVR BBB-/Stable IVR BBB-/Stable

Short Term Non Fund

Based Facilities

2.25 IVR A3 IVR A3

Long Term Bank Facilities 65.00 IVR BBB-(CE)/Stable IVR BBB-(CE)/Stable

Short Term Bank Facilities 25.00 IVR A3(CE) IVR A3(CE)

108 Atlas Pet Plas Industries 

Limited 

Cold Drawn Welded 

(CDW)  Tubes

Long Term Bank Facilities 12.50 Unlisted IVR BB/Stable 12/11/2018 IVR BB/Stable

109 RITES LIMITED Consultancy & Turnkey 

Construction 

Short Term Bank Facilities 850.00 Listed IVR A1+ 12/11/2018 IVR A1+

110 GNE Exports Private Limited Textile Long Term Bank Facilities 10.00 Unlisted IVR BB+ / Stable 12/13/2018 IVR BB+ / Stable

Proposed Term Loan 407.34 IVR BBB/ Stable IVR BBB/ Stable

12/26/2018

11/27/2018

12/4/2018

12/10/2018

12/11/2018

12/11/2018

12/13/2018

11/14/2018

11/16/2018

11/30/2018

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Listed

Unlisted

Unlisted

Unlisted

Textiles

Construction

Manufacturing of Sponge 

Iron

Storage and Handling 

Steel

Construction

Plywood

Healthcare

Aluminium and alloy 

conductors, wires and 

cables

106 Ganesh Benzoplast Limited

107 Eloquent Steel Private Limited

111 MEP Longjian ACR Private 

Limited

98 Y.S.R.Spinning And Weaving 

Mills Private Limited  

101 R.R. Constructions And 

Infrastructure India Private 

Limited.  

105 Sambhv Sponge Power 

Private Limited

92 Sarda Plywood Industries 

Limited

96 OSL Healthcare Private 

Limited

97 Gupta Power Infrastructure 

Limited 
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Sr 

No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing

Status

Initial Rating Date of

Initial

Rating

Rating After 1st

Revision

Date of 01st

Revision

Rating After

2nd Revision

Date of 02nd

Revision

Rating

After 3rd

Revision

Date of 3rd

Revision

Current Outstanding

Rating

Proposed Non-Fund based 

Limit:-Performance Bank 

Guarantee

42.43 IVR BBB/ Stable IVR BBB/ Stable

Proposed Fund based

Limits:-Overdraft

20.00 IVR BBB/ Stable IVR BBB/ Stable

Proposed Term Loan 480.05 IVR BBB/ Stable IVR BBB/ Stable

Proposed Non-Fund based 

Limit:-Performance Bank 

Guarantee

50.00 IVR BBB/ Stable IVR BBB/ Stable

Proposed Fund based

Limits:-Overdraft

20.00 IVR BBB/ Stable IVR BBB/ Stable

Proposed Term Loan 515.09 IVR BBB/ Stable IVR BBB/ Stable

Proposed Non-Fund based 

Limit:-Performance Bank 

Guarantee

53.66 IVR BBB/ Stable IVR BBB/ Stable

Proposed Fund based

Limits:-Overdraft

20.00 IVR BBB / Stable IVR BBB / Stable

Long Term Bank Facilities – 

Cash Credit 

43.00 IVR BBB+/ Stable IVR BBB+/ Stable

Long Term Bank Facilities – 

SLC 

4.00 IVR BBB+/ Stable IVR BBB+/ Stable

Long Term Bank Facilities – 

Term Loan 

8.45 IVR BBB+/ Stable IVR BBB+/ Stable

Short Term Bank Facilities – 

Bank Guarantee

48.84 IVR A2 IVR A2

Short Term Bank Facilities – 

Letter ofCredit

28.00 IVR A2 IVR A2

Term Loan 32.80 IVR BBB-/Stable IVR BBB-/Stable

Fund Based facilities (CC) 4.00 IVR BBB-/Stable IVR BBB-/Stable

Fund Based facilities (Bill 

discounting) 

64.00 IVR A3 IVR A3

Fund Based facilities

(Packing credit) 

7.00 IVR A3 IVR A3

Non fund based facilities 

(LC/BG)

10.00 IVR A3 IVR A3

Term Loan 10.00 IVR BBB+/Stable IVR BBB+/Stable

Fund Based facilities (CC) 5.00 IVR BBB+/Stable IVR BBB+/Stable

Fund Based facilities (Bill 

discounting) 

135.00 IVR BBB+/Stable IVR BBB+/Stable

Fund Based facilities

(Packing credit) 

15.00 IVR A2 IVR A2

Non fund based facilities 

(LC/BG)

25.00 IVR A2 IVR A2

117 Shah Nanji Nagsi Exports 

Private Limited

Food processing Long Term Bank Facilities – 

Packing Credit / Cash Credit

70.00 Unlisted IVR BB+ / Stable 12/20/2018 IVR BB+ / Stable

118 Yadu Sugar Limited Sugar Long Term Bank Facilities 170.00 Unlisted IVR B/ Stable 12/20/2018 IVR B/ Stable

119 M/s. Royal Realtor Real Estate Long Term Debt – Term 

Loan

18.35 Unlisted IVR BB+/Stable 12/20/2018 IVR BB+/Stable

120 Aditya Medisales Ltd Distribution of 

pharmaceutical products

Proposed CP 500.00 Unlisted Provisional IVR A1+(CE) 12/24/2018 Provisional IVR 

A1+(CE)

121 MJ Pharmaceuticals Private 

Limited

Investment Company Proposed CP 750.00 Unlisted Provisional IVR A1+(CE) 12/24/2018 IVR A1+ (CE) 1/29/2019 IVR A1+ (CE)

122 Unimed Technologies Limited Pharmaceuticals Proposed CP 500.00 Unlisted Provisional IVR A1+(CE) 12/24/2018 IVR A1+ (CE) 2/22/2019 IVR A1+ (CE)

12/13/2018

12/13/2018

12/13/2018

10/31/2018

12/17/2018

12/13/2018Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Construction

Construction

Cables & conductors

Auto Ancilliary

Auto Ancilliary

Construction

115 Victora Automotive Inc

116 Victora Auto Private Limited

112 MEP Longjian CLR Private 

Limited

113 MEP Longjian Loha Waranga 

Road Private Limited 

114 Anvil Cables Private Limited

111 MEP Longjian ACR Private 

Limited
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Sr 

No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing

Status

Initial Rating Date of

Initial

Rating

Rating After 1st

Revision

Date of 01st

Revision

Rating After

2nd Revision
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After 3rd

Revision

Date of 3rd

Revision

Current Outstanding

Rating

123 Suraksha Asset 

Reconstruction Private 

Limited

Asset Reconstruction 

Company

Proposed CP 600.00 Unlisted Provisional IVR A1+(CE) 12/28/2018 Provisional IVR A1+(CE) 2/4/2019 IVR A1+ (CE) 2/19/2019 IVR A1+ (CE)

Long Term Bank Facilities 98.00 IVR BBB- /Stable IVR BB/Stable IVR BB/Stable 

Short Term Bank Facilities 0.95 IVR A3 IVR A4 IVR A4

125 Dhosa Chandaneshwar 

Bratyajana Samity

Micro Finance Long Term Bank Facilities 15.00 Unlisted IVR BB+/Stable 1/9/2019 IVR BB+/Stable

Long Term Fund Based 

Limits

47.35 IVR BBB / Stable IVR BBB / Stable

Long Term DebtTerm Loan 30.79 IVR BBB / Stable IVR BBB / Stable

Short Term Non-Fund 

Based Facilities

11.30 IVR A3+ IVR A3+

Long Term Debt - Term 

Loan 

12.55 IVR BB+/Stable IVR BB+/Stable

Long Term Fund Based 

Limits

7.00 IVR BB+/Stable IVR BB+/Stable

Long Term Debt- WCTL 48.50 IVR BB-/ Stable IVR BB-/ Stable

Long Term Debt- FITL 16.92 IVR BB-/ Stable IVR BB-/ Stable

Long Term Fund Based

Facilities

69.13 IVR BB-/ Stable IVR BB-/ Stable

Short Term Non-Fund

Based Facility

5.45 IVR A4 IVR A4

Long Term Fund Based 

Limits

39.00 IVR BBB+ /Stable IVR BB+ (Credit Watch 

with Developing

Implications)

IVR BB+ (Credit 

Watch with Developing

Implications)

Long Term DebtTerm Loan 11.04 IVR BBB+ /Stable IVR BB+ (Credit Watch 

with Developing

Implications)

IVR BB+ (Credit 

Watch with Developing

Implications)

Long Term NonFund Based 

Facilities

1.00 IVR BBB+ /Stable IVR BB+ (Credit Watch 

with Developing

Implications)

IVR BB+ (Credit 

Watch with Developing

Implications)

Short Term NonFund Based 

Facilities

95.00 IVR A2 IVR A4+ (Credit Watch

with Developing

Implications)

IVR A4+ (Credit 

Watch

with Developing

Implications)Long Term/Short Term

Bank Facilities

46.00 IVR BBB/ Positive & IVR 

A3+

IVR BBB/ Positive & 

IVR A3+

Long Term Bank Facilities 14.00 IVR BBB/ Positive IVR BBB/ Positive

Short Term Bank Facilities 12.00 IVR A3+ IVR A3+

Cash Credit 120.00 IVR AA / Stable IVR AA / Stable

Term Loans 4380.00 IVR AA / Stable IVR AA / Stable

Proposed CP 350.00 IVR A1+ IVR A1+

Bank Facilities- Long Term 1.00 IVR BB+/Stable IVR BB+/Stable

Bank Facilities- Short Term 39.00 IVR A4+ IVR A4+

Long Term Fund Based 

Limits

41.20 IVR BB /Stable IVR BB /Stable

Long Term Debt- Term 

Loans

7.99 IVR BB /Stable IVR BB /Stable

Short Term Non-Fund 

Based Facilities

44.00 IVR A4 IVR A4

Long Term Bank Facilities – 

Cash Credit 

80.00 IVR BBB/Stable IVR BBB / Stable IVR BBB / Stable

Long Term Bank Facilities – 

Bank Guarantee

18.00 IVR BBB/Stable IVR BBB / Stable IVR BBB / Stable

3/14/2019

6/18/2019

4/26/2019

2/4/2019

2/8/2019

2/4/2019

1/15/2019

1/9/2019

1/15/2019

1/18/2019

1/29/2019

2/4/2019

1/9/2019

Listed

Unlisted

Unlisted

Listed

Unlisted

Unlisted

Unlisted

Listed

Unlisted

Unlisted

Trading of edible and non 

edible oils

Cotton yarn spinning

Steel

Digital Card Processing

Engineering

Steel

Diversified

Decontamination of waste 

packing materials and 

containers

NBFC

Alcholic Beverage

132 Unistar Oils Private Limited 

133 GTN Enterprises Limited

134 Rudra Global Infra Products 

Limited 

129 Intex Technologies (India) 

Limited

130 Hindustan Enviro Life 

Protection Services Limited

131 Capri Global Capital Limited

126 Smart Card IT Solutions 

Limited

127 Bhunit Engineering Co. 

Private Limited

128 Scan Steels Limited

124 Alpine Distilleries Private 

Limited

10



Sr 

No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing
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Initial Rating Date of

Initial

Rating
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Revision
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Revision

Rating After
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After 3rd

Revision

Date of 3rd
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Current Outstanding

Rating

Long Term Bank Facilities – 

Term Loan 1

0.79
-

IVR BBB / Stable IVR BBB / Stable

Long Term Bank Facilities – 

Term Loan 2

57
-

IVR BBB / Stable IVR BBB / Stable

135 Mayfair Renewable Energy (I) 

Private Limited 

Renewable Energy Long Term Bank Facilities – 

Term Loan

95.62 Unlisted IVR A-(CE) / Stable 2/8/2019 IVR A-(CE) / Stable

Term Loans 72.91 IVR BBB-/Stable IVR BBB-/Stable

Cash Credit 10.00 IVR BBB-/Stable IVR BBB-/Stable

Long Term Fund Based

Facilities

36.00 IVR A-/Stable IVR A-/Stable

Short Term Non Fund

Based Facilities

18.00 IVR A2+ IVR A2+

Bank Facilities- Long Term 5.00 IVR BB+/Positive IVR BB+/Positive

Bank Facilities- Short Term 5.00 IVR A4+ IVR A4+

Long Term Bank Facilities 36.60 IVR BBB-/Positive IVR BBB-/Positive

Short Term Bank Facilities 6.40 IVR A3 IVR A3

140 Sanaka Educational Trust Education Long Term Bank

Facilities – Term Loan

44.00 Unlisted IVR B+ / Stable 2/12/2019 IVR B+ / Stable

Long Term Fund Based 

Limits

37.00 IVR BBB/Stable IVR BBB/Stable

Long Term Debt - Term 

Loan 

20.76 IVR BBB/Stable IVR BBB/Stable

Working Capital Demand 

Loan

9.60 IVR BBB/Stable IVR BBB/Stable

142 Eagle Steel Industries Private 

Limited

Trading of mild steel coil, 

bars and scrap

Long Term Fund Based

Limits 

12.00 Unlisted IVR BB /Stable 2/15/2019 IVR BB /Stable

143 ICICI Prudential Office Yield 

Optimizer Fund

AMC AIF 700.00 Unlisted IVR AAA(AIF) 2/15/2019 IVR AAA(AIF)

144 Begunia Projects Private 

Limited

Project management 

consulting including partial 

project development 

Long Term Fund Based 

Limits

5.00 Unlisted IVR BB-/Stable 2/22/2019 IVR BB-/Stable

145 Rudra Green Ship Recycling 

Private Limited

Ship breaking activities Long Term / Short Term

Bank Facilities 

150.00 Unlisted IVR BBB(CE)/ Stable &  

IVR A3+(CE)

2/22/2019 IVR BBB(CE)/ Stable 

&  IVR A3+(CE)

Bank Facilities- Long

Term 

7.19 IVR BB+/Stable IVR BB+/Stable

Bank Facilities- Short Term 60.00 IVR A4+ IVR A4+

Long Term Fund Based 

Facilities

67.48 IVR BB / Stable IVR BB / Stable

Short Term Non Fund

Based Facilities

4.00 IVR A4 IVR A4

Short Term Fund Based

Facilities

0.90 IVR A4 IVR A4

148 Purulia Metal Casting Private 

Limited

Manufacturing of steel 

products

Long Term Bank Facilities 

/Short Term Bank Facilities

66.05 Unlisted IVR BB+/Positive & IVR 

A4+

3/1/2019 IVR BB+/Positive 7/23/2019 IVR BB+/Positive

Long Term Fund Based

Facilities

10.00 IVR BBB-/Stable IVR BBB-/Stable

Short Term Non Fund

Based Facilities

16.00 IVR A3 IVR A3

Long Term Fund Based 

Limits

10.00 IVR A-/Stable IVR A-/Stable

Short Term Non-Fund

Based Facilities

134.40 IVR A2+ IVR A2+

Long Term Bank Facilities – 

Term Loan

23.00 IVR BBB- / Stable IVR BBB- / Stable

Long Term Bank Facilities – 

Cash Credit

7.00 IVR BBB- / Stable IVR BBB- / Stable

3/14/2019

3/11/2019

3/11/2019

2/15/2019

2/15/2019

2/26/2019

3/6/2019

3/11/2019

2/4/2019

2/12/2019

2/14/2019

2/15/2019

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Listed

Unlisted

Unlisted

Manufacturing of 

explosives

Educational Institutes

Manufacturing of Sponge 

Iron& Billets, Trading of 

Billets

Media and television 

broadcasting

Manufacturer of pet ware 

and hotel ware

Ethanol Manufacturing

Manufacturer of Heavy 

Engineering products

Steel

Multi-Speciality Hospital

Manufacturer of PVC, PE 

pipes and fittings

Construction of residential 

and commercial projects

150 IDL Explosives Limited

151 Guru Nanak Educational 

Society

147 Sona Sati Organics Private 

Limited

149 N S Engineering Company 

Pvt Ltd

139 Bhaskar Steel & Ferro Alloy 

Private Limited

141 Malayalam Communications 

Limited

146 Arjan Impex Private Limited

136 Tristar Lifesciences Private 

Limited

137 Ori Plast Limited

138 Kamal and Associates Private 

Limited

134 Rudra Global Infra Products 

Limited 
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152 Suraj Agro Infrastructure 

(India) Private Limited

Storage and Handling at 

ports

Proposed Term Loans 50.00 Unlisted IVR BBB/Stable 3/11/2019 IVR BBB/Stable

153 M/s. Mulpuri Poultries Poultry Farm Long Term Bank Facilities 20.00 Unlisted IVR BB+/Stable 3/14/2019 IVR BB+/Stable

154 Musaddilal Jewellers Private 

Limited

Jewellery Manufecturing Long Term Fund Based

Limits- Cash Credit

65.00 Unlisted IVR BB+ / Stable 3/20/2019 IVR BB+ / Stable

Bank Facilities- Long Term 45.00 IVR BBB-/Stable IVR BBB-/Stable

Bank Facilities- Short Term 60.00 IVR A3 IVR A3

Bank Facilities- Long Term 174.50 IVR BBB/Stable IVR BBB/Stable

Bank Facilities- Short Term 40.50 IVR A3+ IVR A3+

Bank Facilities- Long Term 15.00 IVR BBB-/Stable IVR BBB-/Stable

Bank Facilities- Short Term 15.00 IVR A3 IVR A3

Long Term Bank Facilities – 

Term Loan

43.59 IVR BBB- / Stable IVR BBB- / Stable

Long Term Bank Facilities – 

Cash Credit

7.50 IVR BBB- / Stable IVR BBB- / Stable

Bank Facilities- Long Term 40.00 IVR BB+/Positive IVR BB+/Positive

Bank Facilities- Short Term 60.00 IVR A4+ IVR A4+

160 SDB Developers Private 

Limited

Hotel operations Long Term Bank Facilities 87.60 Unlisted IVR BB+/Stable 3/26/2019 IVR D 6/12/2019 IVR D

Bank Facilities- Long Term 28.00 IVR BB+/Stable IVR BB+/Stable

Bank Facilities- Short Term 39.00 IVR A4+ IVR A4+

162 Shree Ram Brine Chem 

Private Limited

Trading of edible and 

industrial salts

Long Term Fund Based 

Limits

6.00 Unlisted IVR BB- /Stable 3/26/2019 IVR BB- /Stable

163 Chrysalis Trading Private 

Limited

Trading of aluminium 

rods, aluminium scrap, 

bauxite, coal, copper and 

scrap

Long Term Fund Based

Limits - Cash Credit

15.00 Unlisted IVR BB / Stable 3/30/2019 IVR BB / Stable 

Bank Facilities- Long Term 3.00 IVR BBB/ Stable IVR BBB/ Stable

Bank Facilities- Short Term 52.20 IVR A3+ IVR A3+

Long Term Fund Based 

Limits 

40.00 IVR BBB / Stable IVR BBB / Stable

Short Term Non-Fund 

Based Facilities

2.48 IVR A3+ IVR A3+

Long Term Debt - Term 

Loan 

126.75 IVR BBB / Stable IVR BBB / Stable

Long Term Fund Based 

Limits

20.00 IVR BBB / Stable IVR BBB / Stable

Long Term Fund Based

Limits

10.00 IVR BBB- (CE)/Stable IVR BBB- (CE)/Stable 

Short Term Non-Fund

Based Limits 

25.00 IVR A3 (CE) IVR A3 (CE)

Working Capital Demand 

Loan

50.00 IVR A3 (CE) IVR A3 (CE)

168 M.M.G. Holdings Private 

Limited

Leasing Warehouse and 

Commercial Spaces

Long Term Bank Facilities - 

Term Loan

15.04 Unlisted IVR BBB- (CE)/Stable 4/11/2019 IVR BBB- (CE)/Stable 

169 Sumatichand Gouti Jewellers 

Private Limited

Manufacturing of gold 

jewellery and bullion 

trading

Long Term Fund Based 

Limits

382.00 Unlisted IVR BB+/ Stable 4/12/2019 IVR BB+/ Stable 

3/20/2019

3/26/2019

3/30/2019

4/5/2019

4/11/2019

3/25/2019

3/20/2019

3/20/2019

3/20/2019

3/25/2019

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Construction

Coal washeries

Trading of edible and non 

edible oils

Steel 

Super Speciality Hospital

Trading in electricity 

across segments of power 

market 

Manufacture of H-SAW 

pipes

Manufacturing of Sponge 

Iron and Billets

Manufacturing of steel 

products (Billets)

Hotel operations

165 Vandana Ispat Limited

166 United Ciigma Institute of 

Medical Science Private 

Limited

167 GMR Energy Trading Limited

159 Jaycon Infrastructure Limited

161 Indounique Flame Ltd

164 Shree Jindal Soya Limited

156 Bravo Sponge Iron Private 

Limited

157 Agarwal Induction Furnace 

Private Limited

158 Ganapati Parks Limited

155 JCO Gas Pipe Limited
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170 M/s. Surajmull Gouti Manufacturing of gold 

jewellery and bullion 

trading

Long Term Fund

Based Limits

75.00 Unlisted IVR BB/ Stable 4/12/2019 IVR BB/ Stable 

171 Easy Home Finance Limited Housing Finance 

Company

Proposed Bank

Facilities

100.00 Unlisted IVR BBB- / Stable 4/23/2019 IVR BBB- / Stable 

172 Ramson and Bros Distributor of Beer Long Term Fund Based

Facility – Cash Credit

27.00 Unlisted IVR BBB-/Stable 4/26/2019 IVR BBB-/Stable

173 Tulsi Trading Corporation Distributor of Beer Long Term Fund Based

Facility – Cash Credit

24.00 Unlisted IVR BBB-/Stable 4/26/2019 IVR BBB-/Stable

Long Term Bank Facilities – 

Term Loan

2.00 IVR BB+ / Stable IVR BB+ / Stable

Long Term Bank Facilities – 

Cash Credit

12.00 IVR BB+ / Stable IVR BB+ / Stable

175 Shree Balajee Agro Mills 

Private Limited

Processing of Moong Dal Long Term Bank Facilities – 

Cash Credit 

17.00 Unlisted IVR BB+ / Stable 3/26/2019 IVR BB+ / Stable

Long Term Fund Based 

Limits 

45.00 IVR BBB/Stable IVR BBB/Stable 

Long Term Fund Based 

Limits (Proposed)

10.75 IVR BBB/Stable IVR BBB/Stable 

Long Term Loans 404.25 IVR BBB/Stable IVR BBB/Stable 

Long Term Bank Facilities – 

Term Loan 

2.00 IVR BB+ / Stable IVR BB+ / Stable

Long Term Bank Facilities – 

Cash Credit

7.00 IVR BB+ / Stable IVR BB+ / Stable

Short Term Bank Facilities – 

Packing Credit

6.00 IVR A4+ IVR A4+ 

Short Term Bank Facilities – 

Foreign Bill Discounting

2.50 IVR A4+ IVR A4+ 

Short Term Bank Facilities – 

Letter of Credit

2.50 IVR A4+ IVR A4+ 

Short Term Bank Facilities – 

Bank Guarantee

1.00 IVR A4+ IVR A4+ 

Long Term Fund Based 

Limits 

50.00 IVR A-/Stable IVR A-/Stable

Short Term Non-Fund 

Based Facilities

10.00 IVR A2+ IVR A2+

179 Vinni Chemicals Private 

Limited

Chemicals coolants and 

anti-corrosives for closed 

water systems, coolant, 

brake fluid etc 

Long Term Fund

Based Limits

8.37 Unlisted IVR BB/ Stable 5/2/2019 IVR BB/ Stable 

Long Term Fund Based

Limits

10.00 IVR B+/Stable IVR B+/Stable

Long Term/Short Term 

Non Fund Based Limits

18.00 IVR B+/Stable & IVR A4 IVR B+/Stable & IVR 

A4

Bank Facilities- Long

Term

8.00 IVR BB+/Stable IVR BB+/Stable 

Bank Facilities- Short

Term

10.50 IVR A4+ IVR A4+ 

Long Term Fund Based

Facility – Overdraft /

Cash Credit

7.00 IVR BB+/Stable IVR BB+/Stable 

Long Term / Short Term 

Non-Fund Based Facility – 

Bank Guarantee

8.00 IVR BB+/Stable & IVR 

A4+

IVR BB+/Stable & 

IVR A4+

Bank Facilities- Long

Term

30.00 IVR A-/Stable IVR A-/Stable

5/8/2019

5/8/2019

3/26/2019

4/26/2019

5/2/2019

4/26/2019

4/27/2019

5/2/2019Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Listed

Unlisted

Unlisted

Infrastructure Contractor

Manufacture of pumps

Processing of Moong Dal

Hospitality

Auto component 

manufacturing

Manufacturer& Exporter 

of Active Pharmaceutical 

Ingredients/Intermediates

Construction in onshore 

pipeline for oil & gas

Manufacturers and 

exporters of flat bed 

knitted products such as 

sweaters and home 

furnishings182 Varsha Construction

183 Roto Pumps Limited

178 Harman Finochem Limited

180 Ario Infrastructure Private 

Limited

181 Universal Knitwears 

174 Anant Pulses Private Limited

176 Nayati Healthcare & Research 

Private Limited 

177 Autolite (India) Limited 
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Bank Facilities- Short

Term

10.00 IVR A2+ IVR A2+

Bank Facilities- Long

Term 

15.00 IVR BBB-/Stable IVR BBB-/Stable 

Bank Facilities- Short

Term 

35.00 IVR A3 IVR A3 

185 Baliraja Sakhar Karkhana 

Limited

Sugar manufacturing unit Long term facility- Term 

Loan

85.00 Unlisted IVR B+/ Stable 5/8/2019 IVR B+/ Stable

Long Term Bank Facilities – 

Term Loan

3.00 IVR BB-/ Stable IVR BB-/ Stable

Long Term Bank Facilities – 

Cash Credit

42.50 IVR BB-/ Stable IVR BB-/ Stable

Short Term Bank Facilities – 

Bank Guarantee

9.50 IVR A4 IVR A4

Long Term Fund

Based Limits

5.00 IVR BB+/ Positive IVR BB+/ Positive 

Short Term NonFund Based 

Limits

20.00 IVR A4+ IVR A4+

Long Term Bank Facilities 25.00 IVR A- / Stable IVR A- / Stable

Long Term/Short Term 

Bank Facilities

58.00 IVR A- /Stable/IVR A2+ IVR A- /Stable/IVR 

A2+

Short Term Bank Facilities 12.00 IVR A2+ IVR A2+

Long Term Fund Based

Facilities- Term Loan

37.40 IVR BB- / Stable IVR BB- / Stable 

Long Term Fund Based

Facilities- Cash Credit

21.00 IVR BB- / Stable IVR BB- / Stable

Short Term Non Fund 

Based Facilities- BG

1.67 IVR A4 IVR A4

190 Bhatia Trading Company Manufacturing of 

aluminium profiles

Bank Facilities- Long

Term

6.00 Unlisted IVR BB-/Stable 5/16/2019 IVR BB-/Stable

Long Term Facilities

-Cash Credit

9.00 IVR BB/Stable IVR BB/Stable

Short Term Facilities -

Export Packing Credit

5.00 IVR A4 IVR A4

Long Term Fund Based 

Limits 

23.50 IVR BBB-/Stable IVR BBB-/Stable

Long Term Loans 15.64 IVR BBB-/Stable IVR BBB-/Stable

Long Term Non - Fund 

Based Facilities 

1.50 IVR BBB-/Stable IVR BBB-/Stable

193 MDA Mineral Dhatu (AP) Pvt 

Ltd 

Manufacturing of High 

carbon ferro-manganese, 

ferro-silicon and silicon 

manganese

Long Term Facilities

-Cash Credit

7.50 Unlisted IVR BB+/Stable 5/31/2019 IVR BB+/Stable

Short Term Bank Facilities – 

Packing Credit 

46.00 IVR A4+ IVR A4+

Short Term Bank Facilities – 

Bill Discounting

4.50 IVR A4+ IVR A4+

Proposed Long term bank 

facility

2.00 IVR BB/ Stable IVR BB/ Stable

Short Term Fund Based

Limits

8.00 IVR A4 IVR A4 

196 GMR Aviation Private 

Limited

Consultancy services in 

aviation security and other 

aviation related activities

Long Term Debt – Term 

Loan 

40.07 Unlisted IVR BBB- (CE)/Stable 6/18/2019 IVR BBB- (CE)/Stable

5/16/2019

5/16/2019

5/24/2019

6/6/2019

6/18/2019

5/8/2019

5/8/2019

5/10/2019

5/10/2019

5/16/2019Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Manufacturing of PU 

leather

Processing of granite stock 

blocks

Spinning, Ginning, Oil 

Milling & Dal Mill.

Exports

Export of rough blocks, 

granite etc

Manufacture of pumps

Import & distribution of 

active pharmaceuticals 

ingredients and cold-

formable pharmaceutical 

packaging materials

Coal mining, overburden 

removal, loading of coal 

and coal handling

Trader of solvents and 

specialty chemicals

Carrying out Railway 

Signalling & 

Telecommunication 

projects for Indian 

Railways, on turnkey basis.

194 Saraf Trexim Limited

195 M/s Trimurthi Exports

189 Topline Commodities Pvt Ltd

191 Imperial Granites Private 

Limited

192 Sanskar Agro Processors Pvt. 

Ltd.

186 Rungta Projects Limited

187 Chemtrade Overseas Private 

Limited

188 Param Enterprises Private 

Limited

183 Roto Pumps Limited

184 Del Trade International 

Private Limited
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Long Term Fund Based

Limits

29.00 IVR A-/Stable IVR A-/Stable 

Long Term Debt - Term 

Loan

17.69 IVR A-/Stable IVR A-/Stable 

Short Term Non-Fund 

Based Facilities

33.00 IVR A2+ IVR A2+

Long Term - Fund Based 

Limits

4.00 IVR BB+/Stable IVR BB+/Stable

Short Term - Fund Based 

Limits 

10.00 IVR A4+ IVR A4+

Non-Fund Based Facilities 11.00 IVR A4+ IVR A4+

Long Term – Fund Based 

(Term Loan)

3.00 IVR BBB(CE)/Stable IVR BBB(CE)/Stable

Long Term – Fund Based 

(Cash Credit)

16.00 IVR BBB(CE)/Stable IVR BBB(CE)/Stable

Long Term – Non Fund 

Based (Bank Guarantee)

4.00 IVR BBB(CE)/Stable IVR BBB(CE)/Stable

Short Term – Fund Based 

(Sales Invoice Discounting)

5.00 IVR A3+ (CE) IVR A3+ (CE)

200 Master (India) Brewing 

Company

• Making and selling of 

beer in its own brand 

• Providing bottling 

services to other Indian-

made foreign liquor 

(IMFL) brands

Long Term Bank Facilities 16.11 Unlisted IVR B+ /Stable 5/24/2019 IVR B+ /Stable

Packing Credit 10.00 IVR B/Stable and IVR A4 IVR B/Stable and IVR 

A4

Short term facilities Bill 

Discounting

7.00 IVR A4 IVR A4

Proposed Long term 

facilities 

1.00 IVR B/Stable IVR B/Stable

202 Fastbuild Blocks Private 

Limited

Manufacturing of Aerated 

Autoclaved Concrete 

(AAC) Blocks

Long Term Bank Facilities 16.68 Unlisted IVR BB / Stable 6/18/2019 IVR BB / Stable

Bank Facilities- Long Term 10.00 IVR A-(CE)/Stable IVR A-(CE)/Stable

Bank Facilities- Short Term 30.00 IVR A2+(CE) IVR A2+(CE) 

Long Term Facilities 

Seasonal Working Capital 

Loan

13.42 IVR B/Stable IVR B/Stable

Long Term Facilities 

Working Capital Loan

1.50 IVR B/Stable IVR B/Stable

Long Term Facilities- Term 

Loan

6.28 IVR B/Stable IVR B/Stable

Long Term Facilities- Bank 

Guarantee

0.31 IVR B/Stable IVR B/Stable

Long Term Fund Based 

Limits

24.50 IVR A-/Stable IVR A-/Stable 

Short Term Non-Fund 

Based Facilities

45.00 IVR A2+ IVR A2+

Proposed Short Term Bank 

Facilities

0.50 IVR A2+ IVR A2+

206 M/s Balajee Ispat Udyog Manufacturing of TMT 

Bars 

Long Term Bank Facilities – 

Cash Credit (Proposed)

15.00 Unlisted IVR BB / Stable 6/29/2019 IVR BB / Stable 

Long Term Bank Facilities- 

Cash Credit

90.00 IVR A-/Stable IVR A-/Stable6/27/2019

6/12/2019

6/19/2019

6/18/2019

6/19/2019

6/27/2019

6/29/2019

6/18/2019

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Manufacturing of cables 

and conductors & 

execution of Turnkey 

projects

Manufacturers & 

Exporters of Inorganic 

Chemicals, Dyes 

&Intermediates

Security Consultants and 

allied services

Manufacturers and 

exporters of T-shirts, 

sweat shirt and polos.

Manufacturing of Double 

wall Corrugated Pipes

Cold storage services and 

potatoes trading

Manufacturing and export 

of stainless steel products

Manufacturing and export 

of stainless steel products

207 Cabcon India Ltd

203 Giga Pipe Systems India LLP

204 Riddhi Siddhi Cold Storage 

Pvt Ltd

205 Suncity Strips & Tubes 

Private Limited

198 Supreet Chemicals Pvt. Ltd

199 Scientific Security 

Management Services Pvt. Ltd

201 M/s. Kandhan Knitss

197 Suncity Sheets Private Limited
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Short Term Bank Facilities- 

ILC/FLC

40.00 IVR A2+ IVR A2+

Short Term Bank Facilities- 

BG

202.00 IVR A2+ IVR A2+

208 Kukadi Sahakari Sakhar 

Karkhana Ltd

Sugar manufacturing unit Long Term Fund Based

Limits- Term Loan 

66.13 Unlisted IVR B/ Stable 7/3/2019 IVR B / Stable 7/18/2019 IVR B / Stable

Long Term Bank Facilities – 

Cash Credit

24.00 IVR BBB / Positive IVR BBB / Positive 

Short Term Bank Facilities – 

Bank Guarantee

91.00 IVR A3+ IVR A3+ 

Long Term Bank Facilities – 

Term Loan

33.84 IVR BBB+ / Stable IVR BBB+ / Stable

Long Term Bank Facilities – 

Cash Credit

151.00 IVR BBB+ / Stable IVR BBB+ / Stable

Short Term Bank Facilities – 

Letter of Credit

213.00 IVR A2 IVR A2

Short Term Bank Facilities – 

Bank Guarantee

50.00 IVR A2 IVR A2

Long Term – Cash Credit 7.00 IVR BBB-/Stable IVR BBB-/Stable

Short Term – Bank 

Guarantee

10.00 IVR A3 IVR A3

Long Term Facilities

-Cash Credit

25.00 IVR BBB/Positive IVR BBB/Positive

Short Term Bank 

FacilitiesBank Guarantee

122.00 IVR A3+ IVR A3+ 

Long Term Bank

Facilities – Cash Credit

50.00 IVR BB / Stable IVR BB / Stable

Short Term Bank Facilities – 

Bank Guarantee

100.00 IVR A4 IVR A4

214 Enn Enn Corp Limited Real Estate, Renewable 

Energy and Leasing

Long Term Fund Based

Limits

200.00 Unlisted IVR BBB+/ Stable 7/9/2019 IVR BBB+/ Stable

Long Term Loans 15.00 IVR BBB+(CE)/ Stable IVR BBB+(CE)/ 

Stable 

Proposed 85.00 IVR BBB+(CE)/ Stable IVR BBB+(CE)/ 

Stable 

Long Term Fund Based – 

Cash Credit

9.25 IVR BBB- /Stable IVR BBB- /Stable

Short Term Non Fund 

Based – Letter of Credit

5.00 IVR A3 IVR A3

Short Term Non Fund 

Based – Bank Guarantee

8.00 IVR A3 IVR A3

Long Term Fund Based – 

Cash Credit

10.00 IVR BBB- /Stable IVR BBB- /Stable

Short Term Non Fund 

Based – Letter of Credit

5.00 IVR A3 IVR A3

Short Term Non Fund 

Based – Bank Guarantee

15.00 IVR A3 IVR A3

Long Term Bank Facilities- 

Cash Credit 

31.55 IVR BB+/Stable IVR BB+/Stable

Long Term Bank Facilities-

Term Loan

18.45 IVR BB+/Stable IVR BB+/Stable

Long Term Fund Based 

Limits

125.50 IVR BBB- / Stable IVR BBB- / Stable

Long Term Debt – Term 

Loan

46.00 IVR BBB- / Stable IVR BBB- / Stable

Short Term Fund Based 

Facilities

18.50 IVR A3 IVR A3

7/15/2019

7/15/2019

7/15/2019

7/18/2019

7/18/2019

6/27/2019

7/5/2019

7/5/2019

6/29/2019

7/9/2019

7/5/2019Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

NBFC

Industrial fabrication

Industrial fabrication

Manufacturing of cotton 

yarn

Distribution of smart 

phones, accessories, white 

goods and data cards

Manufacturing of cables 

and conductors & 

execution of Turnkey 

projects

EPC contractor for civil 

construction

Manufacturing and trading 

of non-ferrous metal 

products 

Construction 

Contractor for civil 

construction

Civil & Road Construction

218 Kalpataruvu Spinning Mills 

Private Limited

219 Advanced Computers and 

Mobiles India Private Limited

215 Enn Enn Fincap India Private 

Limited 

216 Fabrimax Engineering Pvt Ltd

217 S. S. Fabricators and 

Manufacturers

211 Srinivas Infrastructure Private 

Limited 

212 Amar Infrastructure Ltd

213 G.S. Express Private Limited 

207 Cabcon India Ltd

209 Lekcon Infrastructure Private 

Limited 

210 Tamra Dhatu Udyog Private 

Limited 

16



Sr 

No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing

Status

Initial Rating Date of

Initial

Rating

Rating After 1st

Revision

Date of 01st

Revision

Rating After

2nd Revision

Date of 02nd

Revision

Rating

After 3rd

Revision

Date of 3rd

Revision

Current Outstanding

Rating

Short Term Non-Fund 

Based Facilities

10.00 IVR A3 IVR A3

Bank Facilities- Long Term 40.00 IVR BBB/Stable IVR BBB/Stable

Bank Facilities- Short Term 14.70 IVR A3+ IVR A3+ 

221 Stark Ridge Paper Private 

Limited

Manufacturing of Kraft 

Paper 

Long Term Bank Facilities 35.00 Unlisted IVR BB- / Stable 7/27/2019 IVR BB- / Stable

Long Term Bank

Facilities – Cash Credit 

20.00 IVR BB+ / Stable IVR BB+ / Stable 

Short Term Bank Facilities – 

Bank Guarantee

2.50 IVR A4 IVR A4 

Long Term Facilities

-Cash Credit

9.00 IVR BBB-/Stable IVR BBB-/Stable

Short Term Bank Facilities - 

Bank Guarantee

17.00 IVR A3 IVR A3

Long Term Debt – Term 

Loan

142.68 IVR A+(CE) / Stable IVR A+(CE) / Stable

Proposed Long Term Debt 

– Term Loan

57.32 IVR A+(CE) / Stable IVR A+(CE) / Stable

Long Term Bank Facilities – 

Cash Credit

18.00 IVR BBB+ / Stable IVR BBB+ / Stable

Short Term Bank Facilities – 

Bank Guarantee

5.00 IVR A3+ IVR A3+

Short Term Bank Facilities – 

Letter of Credit

54.00 IVR A3+ IVR A3+

Long Term Facilities -Cash 

Credit

53.98 IVR BB-/Stable IVR BB-/Stable

Long Term Facilities -Term 

Loan

61.36 IVR BB-/Stable IVR BB-/Stable

Short Term Bank Facilities 24.55 IVR A4 IVR A4 

227 Curo India Private Limited Real Estate Development Bank Facilities- Long Term 12.25 Unlisted IVR BB-/Stable 8/5/2019 IVR BB-/Stable

Long Term Bank Facilities – 

Term Loan

159.78 IVR BBB + / Stable IVR BBB + / Stable 

Long Term Bank Facilities – 

Cash Credit

57.00 IVR BBB + / Stable IVR BBB + / Stable 

Short Term Bank Facilities – 

Letter of Credit/Bank 

Guarantee

33.00 IVR A2 IVR A2

Bank Facilities- Long Term 155.00 IVR A-/Stable IVR A-/Stable

Bank Facilities- Short Term 25.00 IVR A2+ IVR A2+

Fixed Deposit (FD) 0.60 IVR FA-/Stable IVR FA-/Stable 

Long Term Facilities 

Working Capital Loan

0.96 IVR B/Stable IVR B/Stable

Long Term Facilities 

Working Capital Demand 

Loan

9.07 IVR B/Stable IVR B/Stable

Long Term Facilities- Term 

Loan

2.24 IVR B/Stable IVR B/Stable

Long Term Facilities - Bank 

Guarantee

0.20 IVR B/Stable IVR B/Stable

Fund Based Facilities –Cash 

Credit

100.00 IVR A(CE)/ Positive IVR A(CE)/ Positive 

8/8/2019

8/5/2019

8/12/2019

7/27/2019

7/29/2019

7/29/2019

7/27/2019

8/5/2019

8/5/2019

7/18/2019

7/23/2019

unlisted

Listed

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

unlisted

Unlisted

Unlisted

Extraction & refining of 

edible oils, rice processing 

and distillery.

Cold storage services and 

potatoes trading

Non-Deposit taking NBFC

Real Estate Development

Contractor for civil 

construction/work

Land acquisition and 

providing infrastructure 

facilities for setting up 

industries at various 

location across the state of Coal trading

Manufacturing of steel 

intermediates

Manufacturing of 

decorative laminates and 

MDF boards

Distribution of smart 

phones, accessories, white 

goods and data cards

Trading and 

manufacturing of 

polymers, chemicals, 

additives

229 BCL Industries Limited

230 Rajaramsevak Multipurpose 

Cold Storage Pvt Ltd

231 Nupur Finvest Private 

Limited

225 Anand Carbo Private Limited

226 Bihar Foundry and Castings 

Limited

228 Rushil Decor Limited

222 Impact Sare Magnum 

Townships Private Limited 

223 Fortune Group

224 Goa Industrial Development 

Corporation

219 Advanced Computers and 

Mobiles India Private Limited

220 Vikas Multicorp Limited
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Sr 

No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing

Status

Initial Rating Date of

Initial

Rating

Rating After 1st

Revision

Date of 01st

Revision

Rating After

2nd Revision

Date of 02nd

Revision

Rating

After 3rd

Revision

Date of 3rd

Revision

Current Outstanding

Rating

Fund Based Facilities – 

Term Loans

150.00 IVR A(CE)/ Positive IVR A(CE)/ Positive 

Long Term Bank Facilities 

(Including proposed limits 

of Rs.24 crore)

51.25 IVR B+/Stable IVR B+/Stable

Short Term Bank Facilities 

(Including proposed limits 

of Rs.6 crore)

11.50 IVR A4 IVR A4

Long Term – Cash Credit 43.00 IVR BBB-/Stable IVR BBB-/Stable

Long Term – Bank

Guarantee

133.13 IVR BBB-/Stable IVR BBB-/Stable

Long Term Facilities– Cash 

Credit 

90.00 IVR A-/Stable IVR A-/Stable 

Long Term Facilities – Term 

Loan 

25.00 IVR A-/Stable IVR A-/Stable 

Short Term Facilities- Bank 

Guarantee 

0.50 IVR A2+ IVR A2+ 

235 Syntex Trading & Agency 

Private Limited

Lease Rental Operating 

Business

Long Term – Fund Based 

(Term Loan)

463.29 Unlisted IVR A /Stable 8/26/2019 IVR A/Stable

Long Term Bank Facilities – 

Cash Credit

10.00 IVR BBB- / Stable IVR BBB- / Stable

Long Term Bank Facilities – 

Term Loan

70.50 IVR BBB- / Stable IVR BBB- / Stable

Long Term Bank Facilities – 

Proposed

19.50 IVR BBB- / Stable IVR BBB- / Stable

Long Term Bank Facilities – 

Cash Credit

30.00 IVR BBB- / Stable IVR BBB- / Stable

Long Term Bank Facilities – 

Term Loan

18.00 IVR BBB- / Stable IVR BBB- / Stable

Bank Facilities- Long Term 64.00 IVR BBB-/Stable IVR BBB-/Stable

Bank Facilities- Short Term 15.00 IVR A3 IVR A3

Long Term Bank Facilities 

(Including proposed limits 

of Rs.0.69 crore)

23.50 IVR BBB- /Stable IVR BBB- /Stable

Short Term Bank Facilities 1.50 IVR A3 IVR A3

Bank Facilities- Long Term 61.25 IVR BBB-/Stable IVR BBB-/Stable 

Bank Facilities- Short Term 3.75 IVR A3 IVR A3 

Long Term Bank Facilities 11.20 IVR BB+ /Positive IVR BB+ /Positive

Short Term Bank Facilities 6.10 IVR A4+ IVR A4+

Fund Based Long Term – 

Cash Credit

72.00 IVR BBB/Stable IVR BBB/Stable

Non Fund Based Long 

Term - Bank Guarantee

41.00 IVR BBB/Stable IVR BBB/Stable

Non Fund Based

Short Term – BG/LC

83.00 IVR A3+ IVR A3+

Long Term Fund Based

Limits

9.70 IVR BB-/Stable IVR BB-/Stable 

Long Term Debt – Term 

Loan

23.11 IVR BB-/Stable IVR BB-/Stable 

Short Term Non- Fund

Based Facilities

12.19 IVR A4 IVR A4

8/31/2019

9/3/2019

8/23/2019

8/28/2019

8/26/2019

8/26/2019

8/31/2019

8/31/2019

8/12/2019

8/19/2019

8/19/2019

8/19/2019

Unlisted

Unlisted

Listed

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Listed

Listed

Construction of residential 

and commercial properties

Manufacturing & 

maintenance of aircraft 

components and MRO

Real Estate Development

Rice Milling

Manufacturing of TMT 

bars/Billets

Making and selling of 

country spirit (CS) under 

its own brand 

Cotton industry

Manufacturing of Sponge 

Iron

Non-Deposit taking NBFC

Auto Component 

manufacturing

IT Consulting & Software

Manufacture of ENA and 

bottling of IMFL

242 MFAR Constructions Pvt Ltd.

243 Taneja Aerospace and 

Aviation Limited

239 K.D. Liquor & Fertilizer 

Private Limited

240 Ramkrishna Cotspin Private 

Limited

241 MB Sponge and Power 

Limited

236 Artech Realtors Private 

Limited

237 Patel Agri Industries Private 

Limited

238 Amba Shakti Industries 

Limited

232 GS Auto International Ltd

233 Tera Software Ltd

234 Rajasthan Liquors Limited

231 Nupur Finvest Private 

Limited
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No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing

Status

Initial Rating Date of

Initial

Rating

Rating After 1st

Revision

Date of 01st

Revision

Rating After

2nd Revision
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Revision

Rating

After 3rd

Revision

Date of 3rd

Revision

Current Outstanding

Rating

Long Term Fund Based 

Limits

– Term Loan

490.00 IVR BBB-/ Stable IVR BBB-/ Stable

Long Term Fund Based 

Limits

– Overdraft

60.00 IVR BBB-/ Stable IVR BBB-/ Stable

Long Term Bank Facilities – 

Cash Credit

4.50 IVR BB/ Stable IVR BB/ Stable

Short Term Bank Facilities – 

Foreign Letter of Credit

6.50 IVR A4 IVR A4

246 Subhlakshmi Finance Private 

Limited

Non-Banking Finance 

Company (Non- Deposit 

Taking)

Long Term Fund Based 

Limits – Term Loan

100.00 Unlisted IVR BBB-/ Stable 9/3/2019 IVR BBB-/ Stable

Long Term Facility - Term 

Loans 

1.58 IVR BBB-/ Stable IVR BBB-/ Stable

Long Term Facility - Cash 

Credit 

14.00 IVR BBB-/ Stable IVR BBB-/ Stable

Short Term Facility - Letter 

of Credit 

134.42 IVR A3 IVR A3

Bank Facilities- Long Term 1470.00 IVR A-/Stable IVR A-/Stable

Bank Facilities- Short Term 15.00 IVR A2+ IVR A2+

Long Term Facilities

-Cash Credit

25.00 IVR BBB/Stable IVR BBB/Stable

Long Term Facilities -Term 

Loan

535.00 IVR BBB/Stable IVR BBB/Stable

Long Term Facilities -BG 5.00 IVR BBB/Stable IVR BBB/Stable

Long Term Fund Based 

Limits

7.00 IVR BBB-/Stable IVR BBB-/Stable

Short Term Non-Fund 

Based Facilities – LC

1.00 IVR A3 IVR A3

Proposed Short Term Non 

Fund Based Facilities – BG 

10.00 IVR A3 IVR A3

Long Term Fund Based 

Facility - Cash Credit

79.12 IVR BBB-/ Stable IVR BBB-/ Stable

Long Term Fund Based 

Facility - Term Loan

58.13 IVR BBB-/ Stable IVR BBB-/ Stable

Long Term Non-Fund 

Based Facility - Bank 

Guarantee

0.75 IVR BBB-/ Stable IVR BBB-/ Stable

Short Term Non-Fund 

Based- Letter of Credit

12.00 IVR A3 IVR A3

Long Term Facility – Fund

Based – Term Loan

87.00 IVR BBB- / Stable IVR BBB- / Stable 

Long Term Facility – Fund

Based - Cash Credit

35.00 IVR BBB- / Stable IVR BBB- / Stable 

Long Term Facility – Non

Fund Based – Bank 

Guarantee

6.25 IVR BBB- / Stable IVR BBB- / Stable 

Short Term Facility – Non

Fund Based – Letter of 

Credit

3.00 IVR A3 IVR A3

9/6/2019

8/12/2019

9/9/2019

9/9/2019

8/31/2019

9/3/2019

9/6/2019

9/4/2019Unlisted

Unlisted

Unlisted

unlisted

unlisted

Unlisted

Unlisted

Unlisted

Hotel operations and sale 

of service apartments

IT Infrastructure & System 

Integrator

Manufacturing (Weaving & 

Processing of fabrics and 

dyeing of yarn)

Dyeing and Processing of 

Apparels and Textiles

Residential & Commercial 

Real Estate

Trading and Processing of 

Timber

Edible oil refinery

Construction and 

development of 

Infrastructure Projects

252 Vikram Nuvotech India 

Private Limited

249 Fabworth Promoters Private 

Limited

250 ArMee Infotech Private 

Limited

251 Surya Processors Private 

Limited

245 Arunachal Timber Traders 

Private Limited

247 Sri Anagha Refineries Private 

Limited

248 Ambience Developers and 

Infrastructure Private Limited

244 Vijay Suraksha Realty L.L.P
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No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing
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Initial Rating Date of

Initial

Rating
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Revision
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After 3rd
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Current Outstanding

Rating

253 G.H. Raisoni Educational and 

Medical Foundation 

Educational Institutes Long Term Bank Facilities –

Cash Credit 

14.00 unlisted IVR BB / Stable 9/6/2019 IVR BB / Stable 

254 MCGN Infra Private Limited Construction Long Term Bank Facilities

– (Proposed)

70.00 unlisted IVR BBB / Stable 9/9/2019 IVR BBB / Stable 

Long Term Debt – Fund

Based – Term Loan

8.42 IVR BBB- / Stable IVR BBB- / Stable 

Long Term Facility – Fund

Based - Cash Credit

13.75 IVR BBB- / Stable IVR BBB- / Stable 

Short Term Facility – Non

Fund Based - Bank 

Guarantee 

5.00 IVR A3 IVR A3

(Proposed) Short Term 

Facility – Non Fund Based – 

Bank Guarantee 

0.06 IVR A3 IVR A3

256 Rama Udyog Private Limited Manufacturing of Sponge 

Iron/ Billets

Long Term Bank Facilities 25.00 Unlisted IVR BBB- /Stable 9/9/2019 IVR BBB- /Stable

257 Rama Power & Steel Private 

Limited

Manufacturing of steel 

products (TMT Bar)

Long Term Bank Facilities 20.00 Unlisted IVR BBB- /Stable 9/9/2019 IVR BBB- /Stable

258 RKSK Steel India Private 

Limited

Trading of Steel products Long Term Bank Facilities 25.00 Unlisted IVR BBB- /Stable 9/9/2019 IVR BBB- /Stable

Long Term Fund Based 

Limits

45.30 IVR BB+/Stable IVR BB+/Stable

Long Term Debt – Term 

Loan

34.58 IVR BB+/Stable IVR BB+/Stable

Short Term Non- Fund 

Based Facilities

76.50 IVR A4+ IVR A4+

Long Term Bank Facilities- 

Cash Credit

1.35 IVR B+/Stable IVR B+/Stable

Long Term Bank Facilities-

Term Loan

11.50 IVR B+/Stable IVR B+/Stable

Long Term Bank Facilities- 

Cash Credit

4.00 IVR BB/Stable IVR BB/Stable

Short Term Bank Facilities-

LC

15.00 IVR A4+ IVR A4+

Long Term Facility – Fund 

Based - Cash Credit

17.00 IVR BB+ / Stable IVR BB+ / Stable

Long Term Facility – Non 

Fund Based – Bank 

Guarantee

27.50 IVR BB+ / Stable IVR BB+ / Stable

(Proposed) Short Term 

Facility – Non Fund Based - 

Bank Guarantee

0.50 IVR A4+ IVR A4+

Long Term Facility – Fund 

Based – Term Loan

12.09 IVR BB / Stable IVR BB / Stable

Long Term Facility – Fund 

Based - Cash Credit

4.00 IVR BB / Stable IVR BB / Stable

Short Term Facility – Non 

Fund Based – Bank 

Guarantee

0.41 IVR A4 IVR A4

(Proposed) Short Term 

Facility – Non Fund Based - 

Bank Guarantee

0.50 IVR A4 IVR A4

Long Term Bank Facilities – 

Cash Credit

20.00 IVR BBB+ /Stable IVR BBB+ /Stable

Long Term Bank Facilities – 

Term Loan

7.79 IVR BBB+ /Stable IVR BBB+ /Stable

9/9/2019

9/13/2019

9/13/2019

9/14/2019

9/9/2019

9/9/2019

9/13/2019Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Unlisted

Manufacturing of Aerated 

Autoclaved Concrete 

(AAC) Blocks

Trading of coal and 

manganese ore

Engineering and 

Construction

Non-Conventional Power 

generation and Reclaimed 

Rubber manufacturing

Manufacturing of billets 

and rolled products

Manufacturing and Export 

of Chemicals

Manufacturing of nylon 

yarn and embroidery on 

fabrics

263 S. E. Power Limited

264 Agrawal Channel Mills Private 

Limited

260 Marda Industries Pvt Ltd

261 MM Industries

262 Sattva Engineering 

Construction Private Limited

255 Melzer Chemicals Private 

Limited

259 Prafful Overseas Private 

Limited
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No.

Name of the Issuer Sector Instrument Outstanding

Issue Size

(Rs. In Crore)

Listing
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Initial Rating Date of

Initial

Rating

Rating After 1st

Revision

Date of 01st

Revision

Rating After
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After 3rd

Revision

Date of 3rd

Revision

Current Outstanding

Rating

Long Term Bank Facilities

– Cash Credit (including 

proposed limit of Rs.5.00 

crore)

30.00 IVR BBB+ /Stable IVR BBB+ /Stable

Long Term Bank Facilities

– Term Loan

5.40 IVR BBB+ /Stable IVR BBB+ /Stable

Short Term Bank Facilities

– Overdraft

15.00 IVR A3+ IVR A3+

Long Term Bank Facilities

– Cash Credit

20.00 IVR BBB+ /Stable IVR BBB+ /Stable

Long Term Bank Facilities

– Term Loan

33.33 IVR BBB+ /Stable IVR BBB+ /Stable

267 Dhunseri Petrochem Limited Petrochem Long Term Bank Facilities 60.00 Listed IVR A+ / Stable 9/19/2019 IVR A+ / Stable 

268 Ankush Shikshan Sanstha Educational Institutes Long Term Bank Facilities – 

Cash Credit

19.00 Unlisted IVR BB- / Stable 9/6/2019 IVR BB- / Stable 

9/9/2019

9/9/2019Unlisted

UnlistedManufacturing of 

wires/TMT

Manufacturing of sponge 

iron and MS Ingot

266 Hindustan Coils Limited

265 Devi Iron & Power Private 

Limited
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