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1 Karuna Healthcare 

Pvt Ltd

 Healthcare  Non-

Convertible 

Debentures 

 Unlisted  IVR 

A(SO)/Stable 

 IVR BBB+(SO)/ 

Stable  

10/9/2018 2 Fall in  security cover arising out of 

decline in market price of investments 

and the highly volatile equity market.

Annexure IIB-Downgrades- Securities

Rating Movements between 01/10/2018 TO 31/03/2019


